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INDEPENDENT AUDITORS’ REPORT

To the Members of
UNITECH TRANSFORMERS PRIVATE LIMITED

Report on the Audit of the Financial Statements

The Hon’ble National Company Law Tribunal, Mumbai Bench (“NCLT”) by an order dated 22%"
March, 2018 admitted and commenced the Corporate Insolvency Resolution Process (“CIRP”)
consequent upon an application filed by Mr Vellurmadam Harish Gopalkrishnan in its capacity
as Financial Creditor under Section 7 of Insolvency and Bankruptcy Code, 2016 (“IBC") and
appointed Mr. Pravin R. Navandar as the Interim Resolution Professional (“IRP”) and the
Committee of Creditors confirmed him as Resolution Professional (“RP”) to manage the affairs
of the Company as per the provisions of the IBC and its Regulations. On commencement of the
CIRP, the powers of the existing Board of Directors stand suspended. The CIRP is ongoing on

the date of our report.

Constraints faced in conducting and concluding the Audit:

1) Our appointment made on 25/07/2023 for F.y. 2022-23 and this audit has been
conducted after the commencement of the CIRP wherein the Board of Directors were
suspended and charge of the Company’s affairs were taken over by the IRP/RP.

2) The Resolution Professional has provided us the accounting data in accounting software
(Tally) without any sufficient and appropriate audit evidence, confirmation of outstanding
balances, Statutory Records, valuation reports and underlying documents etc. to
substantiate the audit of the Financial Statements of the Company. We have relied on the
accounting data provided by the Resolution Professional.

3) We have sought but not obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit. Therefore, we
were unable to conduct audit in accordance with the Standard of Auditing (SAs) specified
under the Section 143 (10) of the Companies Act, 2013 and hence, we are unable to form

an opinion.

4) The Assets and Liabilities of the Company are stated at cost basis on the basis of
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the data as what is basis available with the Resolution Professional.

Disclaimer of Opinion

We were engaged to audit the financial statements of Unitech Transformers Private Limited
(“the Company”), which comprise of the Balance Sheet as at March 31, 2023 and the Statement
of Profit for the year then ended, and a summary of the significant accounting policies and other

explanatory information.

We do not express an opinion on the Financial Statements of the Company. Because of the
significance of the matters described in the Basis for Disclaimer of Opinion section of our report,
we have not been able to obtain sufficient appropriate audit evidence to provide a basis for an
audit opinion on these financial statements.

Basis for Disclaimer of Opinion
The significant matters leading to Qualified our opinion on financial statements for the year

ended March 31, 2023, are as under:

1. We are unable to obtain sufficient and appropriate audit evidence, confirmation
of outstanding balances, Statutory Records, valuation reports and underlying
documents etc. to substantiate the audit. We were unable to conduct audit in
accordance with the Standard of Auditing (SAs) specified under the Section
143 (10) of the Companies Act, 2013 and hence, we are unable to form an

opinion.

2. The Company has been incurring operating and cash losses since long. The
Company has incurred loss aggregating to Rs. 3802.04 thousand and has
accumulated losses of Rs. 377,989.24 thousand as at 315t March, 2023 (Refer
Note No.3). The Net worth of the Company is fully eroded and since March 22,
2018, the Company is under Corporate Insolvency Resolution Process under
Insolvency and Bankruptcy Code, 2016. The Company has obligations and
exposures towards fund and non-fund-based borrowings subject to verification
and reconciliation of amount demanded or recalled by the various classes of
creditors including statutory dues and other obligations of the operations as at
315t March, 2023. Under the CIRP, the Resolution professional has submitted
miscellaneous application for consideration of resolution plan on 11%,
December, 2018 wilh Hon'ble NCLT, Mumbai, for their approval. Based on
Resolution Plan received from the prospective buyer, the Company has
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prepared the financial statement as going concern. Due to non-availability
of approved Resolution Plan from the NCLT, Mumbai, the ultimate
outcome of these matters is at present unascertainable. Accordingly,
we are unable to comment on the resultant impact, if any, on the
financial statement.

3. Due to ongoing CIRP, the effects of the claims received from the
various claimants were not given in the Financial Statement and
hence, unable to ascertain it impacts on the Financial Statements.

4. The Company has neither obtained nor provided outstanding balance
confirmation and reconciliation of ledgers related to trade payables, advance
received, Interest Payable on Loan, current maturities of long term debts,
unsecured inter corporate deposits and other loans and other payables (Note
No. 4, 5 & 6). Further, due to non- availability of sufficient documents &
information and audit evidence, we do not agree with the closing balances
reflected in the Signed Financial Statement. In view of commencement of CIRP,
the company has received various claims from various classes of creditors as
on date of the commencement of CIRP. The Resolution Professional has not
accounted any amount of claimants in the books of accounts Therefore, the
resultant impact of additional liabilities if any of those claimants’
amounts have neither recognized nor accounted in the Financial

Statements.

5. The Company has not been able to provide us the complete details of Micro,
Small and Medium Enterprises from which it has procured goods and services
during the year. The company could not make payment to majority of trade
payables within due date. Further, the Company has also not calculated and
recognized the interest liability on the delayed payment. Considering the
said matter, we are unable to ascertain its impact on the Financial

Statements.

6. The Company has accepted deposits/loans from the individuals which violets
the provisions of Section 73 to 76 of the Companies Act, 2013 and Companies
(Acceptance of Deposits) Rules, 2014. This prohibitions and defaults still exist
in the books of accounts till the date of report. Therefore, unable to
ascertain, quantify or assess the amount of statutory liabilities
resultant impact on the Financial Statements.

7. Note No. 1(2) of Notcs formlng Part_of Financial Statements, the borrowing

R e

( / Standalone Financial Statement 2022-23
D 502, Neelkanth Business Pemrk Vil hay/(West), Mumbai 400086, Maharashtra

=: gmjaju@mmjaju.com/ = \25: 667 1/52/53 Website: www.mmjaju.com
es-at-Vidhyavihar

Unitech Transformers Private Limited 'lﬁ '




!I e - -
| OA CHARTERED ACCOUNTANTS

costs are not accounted on accrual basis. After commencement of CIRP, the
Interest Provisions for various classes of creditors are not made in the books
of accounts. Accordingly, we are unable to comment on the resultant
impact, if any, on the Financial Statements

8. The Company has not carried out impairment assessment as per its stated
accounting policy and as required under Accounting Standard-28 “Impairment
of Assets” in respect of its Tangible Assets (Property, Plant & Machinery). As
a result, we are unable to opine whether or not, any impairment in
carrying value of these assets as at March 31, 2023 as appearing in
Note No.9 is required.

9. As per the Insolvency & Bankruptcy Code, 2016 ("IBC") the Resolution
Professional had carried out the Transaction Audit, the report was not shared
to us, therefore, the resultant impact of additional liabilities if any of
those claimants’ amounts have neither recognized nor accounted in

the Financial Statements.

10. Note No. 11: Investments: The Company has an Investment in Unquoted
Equity Shares of Bharat Co-op Bank Ltd of Rs. 100.00 thousand. In absence of
required details and records thereof, it is doubtful to be recovered. Therefore,
we are unable to opine on the resultant impact, if any on the Financial
Statements.

11. Note No. 12: Long Term Loans and Advances: The Company has neither
obtained nor provided outstanding balance confirmation and reconciliation of
ledgers related to unsecured advances given to related parties, other loans,

and advances, Deposits etc.

12. We are unable to obtain sufficient and appropriate audit evidence with respect
to Inventories appearing in Note No.13 the valuation of inventories as of
Rs. 1673 thousand (valued at previous year closing less 10% on account of
nonmoving stock). It has been assumed that all inwards during the year have
been consumed and no inventory register have been maintained. As per the
IBC, 2016, the Resolution Professional has carried out valuation of inventories
during CIRP. However, due to confidentiality, restrictions, and limitation under
such law to share the latest value to others. Therefore, cannot opine on
appropriateness of carrymg value of inventories as of March 31,
2023.
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13. Note No. 14: Trade Receivable: The Company has neither obtained nor
provided outstanding balance confirmation nor reconciliation of ledgers related
to trade receivables. Therefore, we are unable to opine on the resultant
impact, if any on the Financial Statements.

14. Note No.15: Cash and Cash Equivalent- Cash on Hand of Rs. 8.58
thousand, Current Accounts with the Bank of Rs. 333.41 thousand as at
31/3/2023. The management has not provided confirmation, sufficient and
appropriate audit evidence and therefore, we are unable to comment on
the resultant impact, if any, on the Financial Statements.

15. Note No0.16 & 17: Short Term Loans and Advances & Other Current
Assets: The Company has neither obtained nor provided outstanding balance
confirmation and reconciliation of ledgers related to unsecured advances given
to others and with statutory authorities etc.

16. Note No. 14: The Company has considered all outstanding balances as
mentioned under the head Short term Loans & advances as recoverable and
nothing has been classified as doubtful or unrecoverable or made any
provisions thereof. We do not agree with the management assessment of all
to be considered as good and recoverable. Therefore, we are unable to
comment on the resultant impact, if any, on the Financial Statements.

17. In absence of sufficient details and documents, the company has not provided
any amount of tax, interest, penalties, late fees and other levies etc. on
undisputed liabilities and other statutory non- compliances of the various
statutes/laws as may be applicable to the company. Therefore, unable to
quantify or assess the amount of resultant impact on the Financial

Statements.

18. In absence of sufficient details, documents, and audit evidence which relates
to expenses and working of depreciation of the Company, we have not carried
out any reassessment of the amount of any expenses and working of the
depreciation amount.

19. In absence of sufficient information and audit evidence with relates
to Prior Period items/adjustments if any, we are unable to comment
on tho rosultant impact; if any on the Financial Statamants.

20. Tln. Company has noL maintaincd tl'u: secr etalial records for the year under

s

Unitech Transformers Private Limited ’/’

D 502, Neelkanth Business F rk Vi _awh,;i;l‘ (West), Mumbai 400086, Maharashtra
& gmjaju@mmijaju.com/ \ 166 51}52/53 Website: www.mmjaju.com

Sy




| ,
| %g | CHARTERED ACCOUNTANTS

not complied with the requirements of Registrar of Companies (ROC) for filing
various documents.

The above matters have led us to disclaim our opinion on whether the company’s use
of going concern assumption in preparation of financial statements is appropriate or not
and whether & to what extent the adjustment, if any, is required to be made in financial

statements.

We conducted our audit in accordance with the standards on Auditing (SAs) specified
under section 143(10) of the companies Act, 2013. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the
financial statements section of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statement under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our qualified opinion.

The above matters have led us to disclaim our opinion on whether the company’s use
of going concern assumption in preparation of financial statements is appropriate or not
and whether & to what extent the adjustment, if any, is required to be made in financial
statements.

Key Audit Matters

Key audit matters are those matters that in our professional judgment, were most
significance in our audit of the financial statement for the year under audit. We have
determined that the matter described in Basis for Qualified Opinion section to be key
audit matters to be communicated in our report.

e,
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Responsibilities of Management and Those Charged with Governance for

them Financial Statements

In view of ongoing CIRP, the Company’s Board of Directors and Resolution Professional are
responsible for the matters stated in section 134(5) of the Act with respect to the preparation
of these financial statements that give a true and fair view of the financial position, financial
performance, and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards (AS) specified under section 133
of the Act.This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments andestimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that givea true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management & resolution professional are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the goingconcern basis of accounting
unless the management/resolution professional either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors and Resolution Professional are also responsible for overseeing the
Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, mdmdua{ly or in aggregate, they could reasonably
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be expected to influence the economic decisions of users taken on the basis of these
financial statements. As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

« Evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We
consider qualitative materiality and qualitative factors in (i) planning the scope of our
audil work and in evaluating the results of our work; and (ii) to evaluate the cffect of any
identified misstatements in the financial statements.
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We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Other Matter:

The financial statement of the Company for the year ended March 31, 2022 were audited
by another firm of chartered Accountants under the Companies Act 2013, vide their report
dated September 9, 2022, expressed an opinion on those financial matters. However,
previous year comparatives have been regrouped or reclassified wherever necessary to
confirm to the current year’s presentation.

On commencement of CIRP, the powers of the Board of Directors stand suspended, the
Financials and other information have been prepared under the supervision & control of
the Resolution Professional for the Company.

Our disclaimer of opinion on the Financial Statements does not cover the other
information & matter and we do not express any form of assurance conclusion thereon.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 ("the Order”) issued
by the Central Government of India in terms of sub-section (11) of section 143 of
the Act, we give in Annexure “A”, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a. As described in the Basis for Disclaimer of Opinion section above, we have
sought but were not ableto obtain all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes of
our audit;

b. Due to the possible effects of the matters described in the Basis for Disclaimer
of Opinion section above, we are unable to state whether proper books of
account as required by law have been kept by the Company so far as it appears
from our examination of those books;

c. Due to the possible effects of the matters described in the Basis for Disclaimer
of Opinion section above, we are unable to state whether the Balance Sheet
and the Statement of Profit and Loss dealt with by this Report are in agreement
with the relevant books of account;

d. Due to the possible effects of the matter described in the Basis for Disclaimer
of Opinion section above, we are unable to state whether, the aforesaid
financial statements comply with the Accounting Standards prescribed under
section 133 of the Act read with Companies (Accounting Standards) Rules,
2015, as amended;

e. The matter described in the Basis for Disclaimer of Opinion section above, in
our opinion, may havean adverse cffect on the functioning of the Company.

T
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f. Since the Directors’ declaration u/s 164(2) of the Act have not been furnished
to us for our verification purpose, we are unable to state whether any director
is disqualified as on March 31, 2023 from being appointed as a director of the
Company.

g. The reservation relating to the maintenance of accounts and other matters
connected therewith areas stated in the Basis for Disclaimer of Opinion section

above;

h. With respect to the adequacy of the internal financial controls with reference to
financial statementsof the Company and the operating effectiveness of such

controls, refer to our separate report in Annexure “B”; our report expresses a
disclaimer of opinion on the Company's Internal Financial Controls with reference to
financial statements for the reasons stated therein.

i. With respect to the other matters to be included in the Auditors’ Report in
accordance with the requirements of section 197(16) of the Act, as amended,
the same is not applicable to the company, it being a private company.

j. With respect to the other matters to be included in the Auditors’ Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our informaticnand according to the explanations
given to us:

* Due to the possible effects of the matters described in the Basis for
Disclaimer of Opinion section above, we do not have sufficient and
appropriate audit evidence to state whetherthe Company has disclosed
the impact of all pending litigations on its financial position in Note No.
31 of financial statements;

= Due to the possible effects of the matter described in the Basis for
Disclaimer of Opinionsection above, we are unable to state whether the
Company has made provision, as required under the applicable law or
accounting standards, for.materi ﬁ{oreseeabfe losses, if any, on long-

SRS
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term contracts. The company did not have any derivative contractsas at
March 31, 2023;

* There were no amounts which were required to be transferred to the
Investor Educationand Protection Fund by the Company.

« The Management has represented that, to the best of it's knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the company
to or in any other person(s) / entity(ies), including foreign entities
(‘Intermediaries’), with the understanding, whether recorded in writing or
otherwise, that the Intermediary has, whether directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

« The Management has represented that, to the best of it's knowledge and belief,
no funds have been received by the Company from any person(s) / entity(ies),
including foreign entities, that the company has directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

+ Based on the audit procedures which we have considered reasonable and
appropriate in the circumstances and according to the information and
explanations provided to us by the Management in this regard, nothing has
come to our notice that has caused us to believe that the representations made
by the Management under sub-clause (i) and (ii) contain any material

misstatement.
. The Company has neither declared nor paid any dividend during the year.
® Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining

books of account using accounting software which has a feature of recording
audit trail (edit log) facility is applicable to the Company w.e.f. 1 st April, 2023,
and accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors)
Rules, 2014 is not applicahle for the financial year ended 31st March, 2023,
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3. We report that to the best of Our knowledge and belief and on the basis of information
and explanations provided to me, there was no instance for reporting of any offence or fraud
in terms of section 143(12) of the Companies Act,2013.

For M M JAJU & CO
Chartered Accountants

.NO-111979
Place: - Mumbai
Date: - 01/12/2023
UDIN NO.:
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“ANNEXURE A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Unitech Transformers Private Limited of even date)
To the best of our information and according to the explanations provided to us by theCompany and the

books of account and records examined by us in the normal course of audit, we state that:

(i) In respect of the Company’s Property, Plant and Equipment and Intangible Assets:
(a) The Company’s management has not provided the Property, plant & Machinery records to us
to show full particulars including quantitative details and situation of its Property, Plant &

Machinery.

(b) The Company has no regular program of physical verification of Property, Plant & Machinery
therefore, we are unable to comment whether there are any discrepancies between the book

records and the physical verification of assets.

(¢) The Company’s management has not provided us the title deeds of all the immovable properties

therefore, we are unable to comment whether they are held in the name of the Company.

(d) The company has not revalued its Property, Plant and Equipment during the year. Therefore,

the provisions of Clause(i)(d) of paragraph 3 of the order are not applicable to the company.

(e) No proceedings have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder. Therefore, the provisions of Clause (i)(e) of paragraph 3 of the order are not

applicable to the company.

(ii)  (a) The inventories have not been physically verified at the year-end by the management. In our
opinion, physical verification of inventory has to be conducted at reasonable intervals by the

management and the coverage and procedure of such verification by the management has to be

oo
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appropriate. The Company is unable to determine the discrepancy if any between book stock and

physical verification of the item, as book stock and physical verification is not maintained. The

inventories are certified by the management at the year end.

(b) During any point of time of the year, the company has not been sanctioned any working capital
limits, from banks or financial institutions on the basis of security of current assets. Therefore, the

provisions of Clause (ii}(b) of paragraph 3 of the order are not applicable to the company.

(iii) During the year, the company has not made any investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties. Therefore, the provisions of clause 3(iii) of the said

Order are not applicable to the company.

(iv) The company has not made any loans, investments, guarantees and security on which provisions of

section 185 and 186 of the Companies Act 2013 are applicable. Therefore, the provisions of clause

3(iv) of the said Order are not applicable to the company.

(v) According to the information and explanations given to us, the Company has accepted deposits in past
and during the year from the public within the meaning of provisions of section 73 to 76 of the Act,
and the rules framed there under or under the directives issued by the Reserve Bank of India. The
acceptance of deposits is the default & contraventions to such provisions of the Companies Act, 2013
and the rules framed under. In absence of sufficient details, underlying documents and evidence etc.,

we are unable to make reporting under clause (v) of the Order which is applicable to the Company.

(vi) Asexplained to us, the Central Government of India has not specified the maintenance of cost records

under sub-section (1) of Section 148 of the Act for any of the products of the Company. Therefore, the

provisions of Clause (‘yr)*?f pamgraph 3 of the order are nol applicable (0 the Company.,

(i
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(vii) (a) According to the records of the Company, undisputed statutory dues including Service Tax,

Income tax, Custom Duty, Excise Duty, Value Added Tax, Cess, GST and any other statutory dues

have not been deposited during the year with the appropriate authorities. There were arrears of

aforesaid dues as on the date of the Balance Sheet for a period of more than six months from the date

they became payable as per below

Sr.No. Name of the Statute Nature of Dues Amount

1 Income tax Act, 1961 Tax Deducted at Source 2.96,986.00

2 Central Sales Tax Act, 1956 and Sales | Sales Tax/ VAT added Tax 11,85,028.00
Tax Act of various States

3 Central Sales Tax Act, 1956 and Sales | Sales Tax deferred scheme 46,93,877.00
Tax Act of various States

4 Goods and Services Tax Act, 2017 Goods and Services Tax 14,08,836.40

5 Income tax Act,1961 Income tax 1.293.00

6 Profession tax Act,1975 Profession Tax 24,350.00

7 The Employees Provident Fund | Provident Fund 45,115.00
Scheme, 1952

8 Employees State Insurance Act,1948 ‘Eihﬁmf};}}ees Insurance 1.30,575.00 |

(b) There are no statutory dues referred to in sub-clause (a) above which have not been deposited as

on March 31,2023 on account of disputes. Hence reporting under clause 3(vii)(b) of the Order is

not applicable to the Company.

(viii) In our opinion and according to the information and explanations given to us, there is no any

transaction not recorded in the books of account have been surrendered or disclosed as income during

the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). Accordingly, the

requirements to report under clause 3(viii) of the Order is not applicable to the Company.
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(ix) (a) According to the records, during the year Company has defaulted in repayment of its dues to the

Bank/ARC as per below, however Overdue Interest default is not available with the Company

Name of Lender Ale. no Amount Period of

(Rs. Lacs) Defaults
ARC (Formally Bharat Bank) 000233510066848 1038.15 68.40 Months
ARC (Formally Bharat Bank) 000233510066316 430.81 66.20 Months
ARC (Formally Bharat Bank) 000233510066839 397.88 68.30 Months
ARC (Formally Bharat Bank) 000233510065928 110.65 65.70 Months
ARC (Formally Bharat Bank) 00213100001013 514.99 64.00 Months

The Company's proceedings are going on before NCLT, Mumbai hence is under moratorium period
till the completion of the Corporate Insolvency Resolution Process (CIRP) or until it approves the
resolution plan under Section 31(1) or passes an order for liquidation of the company under Section

33 , whichever is earlier,

(b) In our opinion and according to the information and explanations given to us, the company has not

been a declared wilful defaulter by any bank or financial institution or other lender.

(c) In absence of sufficient and appropriate audit evidence, are unable to express our opinion, that the

loans were applied for the purpose for which the loans were obtained.

(d) In absence of sufficient and appropriate audit evidence, are unable to express our opinion, whether

there are no funds raised on short term basis which have been utilised for long term purposes.

(e) In absence of sufficient and appropriate audit evidence, are unable to express our opinion, that the
company has not taken any funds from any entity or person on account of or to meet the obligations

of its subsidiaries, assocla.te%uqt ventures.
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(f) In absence of sufficient and appropriate audit evidence, are unable to express our opinion, that the
company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint

ventures or associate companies.

(x) (a) The Company has not raised money by way of initial public offer or further public offer
(Including debt instruments). Therefore, the provisions of Clause (x)(a) of paragraph 3 of the order

are not applicable to the Company.
(b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b)

of the Order is not applicable.

(xi) In absence of sufficient and appropriate audit evidence, are unable to express our opinion any instance
of material fraud by the Company or on the Company by its officers or employees, noticed or reported

during the year, nor have we been informed of any such case by the Management or resolution

professional of the Company.

(xii) The company is not a Nidhi Company. Therefore, the provisions of Clause (xii) of paragraph 3 of the

order are not applicable to the Company.

(xiii) In absence of sufficient and appropriate audit evidence, we are unable to express our opinion on
transactions with the related parties are in compliance with sections 177 and 188 of the Act where
applicable. However, the details of such transactions have been disclosed in the financial statements as

required by the applicable accounting standards.

(xiv) The company is not covered by section 138 of the Companies Act, 2013, related to appointment of
internal auditor of the company. Therefore, the company is not required to appoint any internal auditor.

Therefore, the provisions ofClause (xw) of paragraph 3 of the order are not applicable to the Company.
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(xv) The Company has not entered into any non-cash transactions with directors or persons connected with
him for the year under review. Therefore, the provisions of Clause (xv) of paragraph 3 of the order are

not applicable to the Company.

(xvi) In our opinion and according to the information and explanations given to us, the Company is not

required to be registered under Section 45-[A of the Reserve Bank of India Act, 1934,

(xvii) The company has incurred cash loss in current financial year as well in immediately preceding

financial year.

(xviii) There has been resignation of the previous statutory auditors during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
the auditor’s knowledge of the Board of Directors and management plans, we are of the opinion
that material uncertainty exists as on the date of the audit report that company is not capable
of meeting its liabilities existing as at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,

will get discharged by the Company as and when they fall due.

(xx) There is no liability of the company under the provisions of section 135 of the Companies Act, relating
to Corporate Social Responsibility. Therefore, the provisions of Clause (xx) of paragraph 3 of the

order are not applicable to the Company.

(xxi) The company has not made investments in subsidiary company. Therefore, the company does not

require to prepare consolidated financial statement. Therefore, the provisions of Clause (xxi) of

%

patagiaph 3 ol the order wee not applicable w the Company. /-:':':I"' -
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For M M JAJU & CO
Chartered Accountants

NO-111979
Place: - Mumbai
Date: - 01/12/2023
UDIN NO.:
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ANNEXURE "B"” TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our Report to the Members of Unitech Transformers Private Limited on the

financial statements of even date)

Report on the Internal Financial Controls with reference to financial
statements under Clause (i) of Sub- section 3 of Section 143 of the Act.

We were engaged to audit the internal financial controls with reference to financial
statements of Unitech Transformers Private Limited (“the Company”) as of March 31,
2023 in conjunction with our audit of the financial statements of the Company for the year

ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management and Resolution Professional are responsible for establishing
and maintaining internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controlsover
Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI”}). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controlsthat were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds anderrors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Act. Pursuant to ongoing Corporate Insolvency Resolution Process (CIRP)
under the Insolvency and Bankruptcy Code, 2016 (IBC, 2016), the powers of the Board of
Directors have been suspended and these powers are now vested with the Mr. Pravin
Navandar, Resolution Professional.

i
(j‘}z) & .I".
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Auditors’ Responsibility

Our responsibility is to express an opinion an the Company's internal financial controls with
reference to financial statements based on our audit conducted in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, to the extent applicable to an audit of
internal financial controls, both issued by the Institute of Chartered Accountants of India.

Because of the matters described in Basis for Disclaimer of Opinion in our main audit report,
we were not able to obtain sufficient appropriate audit evidence to provide a basis for an
audit opinion on internal financial controls with reference to financial statements of the

Company.

Meaning of Internal Financial Controls with reference to financial
statements

A company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financialstatements for external purposes in accordance with generally
accepted accounting principles. A company'sinternal financial controls with reference to
financial statements includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management, directors and resolution professional of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Disclaimer of Opinion

Because of the matters described in Basis for Disclaimer of Opinion in our main audit report,
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we are unableto obtain sufficient appropriate audit evidence to provide a basis for our opinion
whether the Company has adequate internal financial controls with reference to financial

statements and whether such internal financial controls were operating effectively as at
March 31, 2023.

For M M JAJU & CO
Chartered Accountants

M.NO-111979
Place: - Mumbai
Date: - 01/12/2023
UDIN NO.:
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UNITECH TRANSFORMERS PVT LTD
Balance Sheet as at 31st March, 2023
(Rs. In Thousand)
As at 31st As at 31st
Note No. March, 2023 March, 2022
EQUITY AND LIABILITIES
Sharcholders' Funds
Share Capital 2 25000.00 25000.00
Reserves and Surplus ‘3 -377989.25 -374187.21
-352689.25 -349187.21
LIABILITIES
Non-Current Liabilities
Borrowings 4-A' 107326.16 106575.38
107326.16 106575.38
Current Liabilities
Borrowings 4B 252894 .31 252894.31
Trade Payables 5
Total Outstanding Dues of Micro and Small
Enterprises 0.00
Total Outstanding Dues of Creditors other than
Micro and Small Enterprises 30758.50 30190.60
Other Current Liabilities o' 10540.27 10406.68
Provisions i 1181925 14436.45
Tax Liabilities (Net) g 0.00 0.00
306012.41 307928.04
60349.33 65316.21
ASSETS
Non-Current Assets
Property, Plant and Equipment
Tangible Assets 9 52457.43 57074.57
Intangible Assets 10 36.65 36.65
Non - Current Investments 11 100.00 100.00
Long-term Loans and Advances 12 1088.06 1088.06
53682.14 58299.28
Current Assets
Inventories 13 1672.62 1858.46
Trade Heceivables 14 3265.74 3010,70
Cash and Bank Balances 15 342.00 T27.07
Loans and Advances 16 133.06 166.10
Other Current Assets 17 1253.77 1254.60
6667.18 7016.93
60349.33 65316.21
Summary of significant acmunﬁng policies g
The accompanving notes '27 to 37 are an mtegral part of the financial statements,
As per our Report of Even Date
For UNITECH T‘RANSF_C‘:%RB PVT. LTD.
Resolutions Professional
(8hri, Pravin Navandar)
<
2 ﬁr\r‘;m JAJU e
T b b LB
Membership No :111679 P SRt (Y | SBuspended Director) { Suspended Director)
Dute :01/13/3038, Pluee : Hum!?l”‘ e O Daee 201/ 12/2028, pPlace : Mumbal
'f.é? N ymoeat \l.lg‘\
«| £ NO )
o~
Y
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UNITECH TRANSFORMERS PVT LTD
Profit and Loss Statement for the Period ended 31st March, 2023
For the yvear For the year
ended 31st ended 31st
Note No. March, 2023 March, 2022
INCOME
Revenue from Operations 18' 7049.26 4375.57
Other Income 19' 1364.42 673.16
Total revenue (I) 8413.68 5048.73
EXPENDITURE
Cost of Raw Material Consumed 20" 3633.49 1729.13
Changes in Inventories of Finished Goods 21 137.70 153.00
Employee Benefits Expenses 22 2029.50 1837.40
Other Expenses 23 1792.36 9678.88
Finance Costs 24 5.53 2.86
Depreciation and Amortization Expenses 25' 4617.14 5097.63
Total Expenses (II) 12215.72 18498.91
Profit/(loss) before Extraordinary Items [I- -3802.04 -13450.18
Extraordinary [tem 0.00 0.00
Profit/(loss) before tax -3802.04 -13450.18
Tax Expense:
Current tax
Deferred tax
Total tax expense
0.00 0.00
Profit/ (Loss) for the period - -3802.04 -13450.18
Earnings per Share (EPS):
Basic EPS (') in Rupees 26' [1.52) (5.38]
Summary of significant accounting policies i
The accompanving notes '27 to 37" are an integral part of the financial statements,
As per our Report of Even Date
FORM M JAJU & CO For UNITECH TRANSFORMERS PVT. LTD.
= a
1
Resolutions Professional
5 . Pravin Navandar)
IBBI/ A;-DDl{IP-PUDﬂO\BfBDlﬁ-l?fIDOZTh
HengHgnilag
“ covinp sasu BARIDAS HENA HARIDAS
Barbasc PARAYANGATTIL
Membership No :111979 ( Suspended Director) ( Suspended Director)
Date :01/12/2023, Place : Mumbai ,/J a.“i\\ Date :01/12/2023, Place : Mumbai
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UNITECH TRANSFORMERS PVT. LTD.
Notes to the financial statement for the Period ended 31 March, 2023

Note “1”
1. Corporate Information

Unitech Transformers Pvt. Ltd (the company) is a private limited company domiciled in India and
incorporated under the provisions of the Companies Act, 1956. The company is engaged in the
Manufacturing of Textiles.

2. Basis of preparation

The financial statements of the company have been prepared in accordance with the generally
accepted accounting principles in India (Indian GAAP). The company has prepared these financial
statements to comply in all material respects with the accounting standards notified under section
133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules
2014. The financial statements have been prepared on an accrual basis and under the historical cost
convention. However Interest provisions on various classes of creditors are not made in the books of

accounts after commencement of CIRP.

The accounting policies adopted in the preparation of financial statements are consistent
with those of previous year except for the change in accounting policy as explained below.

2.1 Summary of significant accounting policies

(a) Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and disclosure of contingent
liabilities at the end of the reporting period. Although these estimates are based on
management’s/RP’s best knowledge of current events and actions, uncertainty about
these assumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amounts of assets or liabilities in the future periods.

(b) Property, plant and equipment

Property, plant and Equipment are recorded at historical cost incurred at the time of
purchase inclusive of any indirect taxes and duties taken net of available credit.

DEPRECIATION

Effective from 1st April, 2014, the Company has realigned the depreciation policy as well
as the useful life of all the Property Plant and Equipment as per the Schedule II to the
Companies Act, 2013, Depreciation on all Property Plant and Equipment has been
provided on WDV method as per the uscful life prescribed in schedule II to the

Companico Act, 2013.

(d) Investments

Investments that are readily realizable and intended to be held for not more than one
year from the date on which such investments are made, are classified as current
investments. All other investments are classified as long-term investments.
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UNITECH TRANSFORMERS PVT. LTD.
Notes to the financial statement for the Period ended 31 March, 2023

On initial recognition, all investments are measured at cost. The cost comprises purchase
price and directly attributable acquisition charges such as brokerage, fees and duties.

Long-term investments are carried at cost. However, provision for diminution in value is
made to recognize a decline other than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net
disposal proceeds is charged or credited to the statement of profit and loss.

(e) Inventories

The inventories are valued at cost by following FIFO basis of accounting. Closing stock of
inventories has been impair by 30% during FY 2020-21, 10% during FY 2021-22 & 10%

during FY 2022-23.
(f) Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow
to the Company and the revenue can be reliably measured. The following specific
recognition criteria must also be met before revenue is recognized:

Sales of Goods

Revenue from sale of goods is recognised when all the significant risks and rewards of
ownership in the goods are transferred to the buyer as per the terms of the contract, the
Company retains no effective control of the goods transferred to a degree usually
associated with ownership and no significant uncertainty exists regarding the amount of
the consideration that will be derived from the sale of goods. Sales are recognised net of
trade discounts, rebates and excluding taxes & duties collected on behalf of Government.

(g) Borrowing Cost
Borrowing cost includes interest, amortization of ancillary costs incurred in connection
with the arrangement of borrowings and exchange differences arising from foreign

currency borrowings to the extent they are regarded as an adjustment to the interest
cost.

Borrowing costs directly attributable to the acquisition, construction or production of an
asset that necessarily takes a substantial period of time to get ready for its intended use
or sale are capitalized as part of the cost of the respective asset. All other borrowing costs

are expensed in the period they occur.

Both Term Loan and Cash Credit loan has been transferred to ARC by Bharat Co-
operative Bank (Mum) Ltd on 25/03/2021.Which is secured against the Land & Building,
Plant & Machinery, Stock, Sundry Debtors of the Company/ Personal Assets of the
Directors The Director has also given personal guarantee against the above said loan.

' Standaione Financial Statement 2022-23
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UNITECH TRANSFORMERS PVT. LTD.
Notes to the financial statement for the Period ended 31 March, 2023

(h) Foreign currency translation

Transactions arising in foreign currency are converted at the rates ruling on the
transaction dates. Rate Differences, if any, are accounted for on the date of actual
realization. There are no foreign currency transactions incurred by the company in

current year.
(j) Retirement and other employee benefits

The Company has not incurred any expenses towards employees’ salaries or wages and hence also
has not made any provisions for gratuity, provident fund, leave encashment and other retirement

benefits.

(k) Income taxes

The income tax liability is accounted as per the computation of income under the provisions of the
Income Tax Act. However, as the company has incurred losses in the current year, there is no
provision for income tax in the current year,

For Deferred tax, taking into consideration the absence of materiality of the transactions and also the
company being continuously incurring losses the deferred tax provision is not made by the
company.

(1) Earnings per share

The basic earnings per share is computed by dividing the net profit after tax for the year
available for the equity shareholders by the weighted average number of equity shares

outstanding during the year.

(m) Provisions, Contingent liabilities & Contingent Assets

Contingent Liabilities, if any, are disclosed after careful evaluation of facts and legal
aspects of the matter involved. Provisions are recognized when the company has a legal

obligation and on management discretion as a result of past events for which it is
probable that cash out-flow may be required and reliable estimate can be made of the

amount of obligation.

There are contingent liabilities of the company, separate annexure is attached marked as
“Annexure A”

(n) Cash and Cash equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise cash at
bank and in hand and short-term investments with an original maturity of three months

or less.
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UNITECH TRANSFORMERS PVT. LTD.
Notes to the financial statement for the Period ended 31 March, 2023

(o) During the year the unit was scarcely operational. A financial creditor has filed an
application to NCLT u/s 7 of Insolvency and Bankruptcy Code, 2016 and the company is
currently undergoing Corporate Insolvency Resolution Process. For running this process
Shri Pravin Navandar, a Registered Insolvency Professional was appointed as the Interim
Resolution Professional by the Hon'ble NCLT Mumbai Bench and later on confirmed to be
the Resolution Professional by the Committee of Creditor.

As per the section 17 of the Insolvency and Bankruptcy Code, 2016 the powers of the
Board of Directors stand suspended and are exercised by the Interim Resolution
Professional. Hence, wherever the name of Director/ Directors is stated, it may be read as

IRP.

During the year the Resolution Professional/Interim Resolution Professional had
submitted a Miscellaneous Application for consideration of the resolution plan on 11th
December 2018 with the NCLT Mumbai Bench which is sub-judice as on 31st March

2023.

(p) ADDITIONAL REGULATORY INFORMATION TO THE FINANCIAL STATEMENTS
() The company has not revalued its property, plant and equipment in the current financial

year.

(i) The company has not granted any loans and advances to its promoters, directors, KMPs
and the related parties.

(i) The company does not have any capital work in progress.

(iv) The company does not have any intangible assets under development.

(v) No proceedings have been initiated or pending against the company for holding any
benami property under the Benami Property Transactions Act, 1988 and the rules made

thereunder.
(vi) The Company has borrowings from banks or financial institutions on the basis of security of

current assets.
(vi) The Company has not been declared as a “wilful defaulter” by any bank or financial

institution or other lender.
(viii) The company has no transactions with the companies struck off u/s 248 of the Companies

Act, 2013 or sec 560 of the Companies Act, 1956
(ix) There are no pending charges or satisfaction yet to be registered with the Registrar of

Companies.

(x) The Company does not have a subsidiary, joint venture or associate

(xi) There arc no schemes approved by the Competent Authority in terms of sec 230 o 237 of
e Conipunies Act, 2013,

(xii) The company has not advanced, loaned, invested funds to any other persons or entities
including foreign entities.

(xiii) The company has no such transactions which have not been recorded in books of accounts that
has been surrendered or disclosed as income during the year in the tax assessmentsunder

the Income Tax Act, 1961. oy
/ei\ ;U JQ‘\
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UNITECH TRANSFORMERS PVT. LTD.
Notes to the financial statement for the Period ended 31 March, 2023

(xiv) The provisions of section 135 of the Companies Act 2013 are not applicable to the
company.

(xv) The company has not traded or invested in crypto currency or virtual currency during the
financial year
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Share Capital:

A Authorized, Issued, SBubscribed and Paid-up Share Capital

(Es. In Thousandd)

|” Ha
31/3/2023 |  31/3/2022
Authorized:
25,00,000 (P Y 25,00,000} Equity Shares of * 10/- each. 25000.00 25000.00
25000.00 2500000
Issued:
25,00,000 [PY 25,00,000 Equity Sharcs of ™ 104+ cach. 25000.00 25000,00
25000 (0 25000.00
Bubscribed and Paid-up: |
25,00,000 (P Y 25,00,000| Equity Shares of ~ 10/- each, ‘2 5000, 0 25000.00
2500000 Z5000.00
Reconciliation of the number of Shares outstanding:
Year erded
31,/3/2023 31/3)2022
Equity shares outstanding at the beginning of the year in ( No's | 2500.00 2500.00
Equity shares allotted during the year 0.00 0.00
Equity shanes outstanding at the end of the year in | No 's) 2500.00 2500.00
The rights, powers and preferences relating to each class of Share Capital namely Ordinary Shares having Face Yalue of Rs 10 Per Share.
A Ordinary Shares of Ra 10 Bach,
The company has only ene class of Share Capital namely ordinary Shares having a Face Value of Rs 10 Per Share.
|a)
In respect of every Ordinary Share, Voting right shall be in the same proportion as the capital paid up on such Ordinary Share bears 1o the total paid up ordinary capital of the company,
b} The dividend proposed by the Board of Directors is subject to the approval of the share holders in the ensuing Annual General Meeting, Except in case of interim dividend,
fe) In the Event of liquidation, the Sharehalders of Ordinary Shares are eligible to receive the remaining assets of the company after distribution of all preferential amounts, in proportion to their
shareholdings.
idy The Shares alloted for consideration other than cash for acquisition of business of proprictory concern named * Guning Vaetures” .
Shareholder holding more than § percent shores of the Company:
As at 31/03/2023 As at 31/03/2022
Name of shareholder Numbers of Bhares TCen! o o age 0
1 P.K. Harigas 2149.30 86% 148,30 Bl
2 Hena Harldas 360.00 L% 350.00 14
2499.30 100 2999.30 100%

Ordinary Equity Shares Rights, Privileges and Restrictions

Each holder of equity shares is entitied to one vole per share. The company declares and paye dividend in Indian Rupees. The dividend propossd by the Board of Directors 15 subject to the approval of the

shareholders in the ensuing Annual Gensral Mesting

Details of Shares held by Promoters at the end of the year

Ag at 31/03/2023 Ag at 310372022
Percentage change in Percentage change in
Sr. Ne.  |Name of Promoier Mumbers of Shares Percentape of ghare Holding during | Numbers of Shares Percentage of  [share Holding duving
held Huolding ithe year held Holding the year
1 P.K. Haridas
Equity Shares 214930 BE8% % 2148.30 BE% %
4 Hena Haridas
Equity Shares 350,00 14% ok 350.00 4% 0%
2499,30 100% 2499,50 100%
3. Reserves and Surplus:
Reserves and Surplus consist of the following:
As at
F1/3/2023 31/3/2022
Profit and Loss Avcount -577980.05 -374187.21
-377989.25 -374187.21
For the year ended 31,03 /2023 additions and deductions under each head mines last balance sheet are as under;
Opening Addition Cieduction Cloxing
Profit and Losa Aceount = () -374187.21 -3802.04 -3TT98%.23
-374187.21 -JR02.04 - -TTO89.25
For the year ended 317032022 additions and deductions under each head since last balance sheet are as under:
Opening Addition Deduction Closing
Prafit anl L Asounnt « fu) AR7A7 04| 1315018 .00 -3741%7.41
Y ) - A4A0 18 - ATALIY N
{a). [Dretails of allocatipns and appropriation for balance in statement of Profit and Loss are given below:
A at
31/3/2023 31/3/2022
As per last Balance Sheet -374187 21 36073703
Add; Profit for the perfod -3802.04 -13450.18
-377989.25 ~374187.21

Unfech Transformer Pyt Lid,
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4 Borrowings

As at
A Non-Current 31/3/2023 317372022
Unsecured
Leans and Advances from Related Partiea (a) GII0ETS 6235575
Leans and Advances from Gthers o ) 4502041 4421962
107326.16 106575 38
10732616 106575.38
(@) includes loans from Directors of R3 §,22,24,229.15 (PY Rs 5,22,29,229.15)
Curreat " R=)
Secured As at
From banks a1/3/2023 31/3 /2022
Cash credit and Overdrafis from banks (@) 8 [11] 25274928 25274G.28
Term Loan Bajaj Finanace 145.03 L4543
252893.31 2BABUES]
(a). Both Term Loan and Cash Credit loan has been transferred to ARC by Bharat Co-operative Bank (Mum) Ltd on 25/03/2021.Which is secured against the Land & Building, Plant & Machinery,
Stock, Sundry Debtors of the Company/ Porsonal Assets of the Dircctors The Director has alse given personal guarantes against the above said loan
Trade Payables
Asat
Goods and Expenses 31/3/2023 31/3/2022
Total outstanding dues of micro enterprises and small enterprises - =
Total outstanding dues of creditors other than micro enterprizes and small enterprises 30758509 30190.60
30758.50 2015060

The company has not received any memorandum (as required to be filed by the suppliers with the notified authority under the “Micro Small and Medium Enterprises Development Act 2000) claiming their status as
Micro, Small or Medium enterprises. Consequently, the amount paid or payable to these parties during the year is not ascertainalile.

Provision For Income Tax

Trade Payable Due for Paymeni {Trade Payables Ageing Schedule) duning F.Y. 2022-23
As at March 2013 Current
Particulars Unhbilled Pavables ¥ot Due Outstanding for following periods from due date of payment
Favables
Less than 1 Year 1-2 years 2-3 years Maore Than 3 years Taotal
(i) MSME 0.on
(i Cribeers 910,40 133 .46 1367.45 28347 27 30758559
Tatal 910.40 133,46 1367 .45 28347 27 3075859
Trade Payuble Due for Payment (Trade Payables Apeing Schedule) during F.Y. 2021-22
Ag ol March 2022 Curreni
Particulars Unbilled Favaliles Mot Due Outstanding for lollewing periods Trom due date of payment
Pavables
Less than 1 Year 1-2 years 1-3 years Mere Than ¥ years Total
(1) MSME 0.00
Jiki] Ohers 426.64 14.65 024 50 2772481 30190.60
Tatul 426,64 14.65 2024.50 27724 81 3018060
6  Other Current Liabilitics
Other current Liahilities consist of the following:
As Al
31/3/2023 31/3/2022
Advance from Customers against orders 275682 2A756.82
Other a (a) TTR3.45 ThH45 86
LO540.27 10400 .68
(=) Statutory Dues
Sales Tax Payable-Pack scheme G388 4603.88
TDS Payable 296,99 296,99
MVAT/CST Payable 107257 1072.57
Sales Tax Asscssment Tax Payable 1.249 1.29
Interest Payable on Taxes - VAT /CST 112.48 112486
GST Payable 1308.584 1372.64
Professional Tax Payable 24.35 24.35
ESIC Payable - FY 2016/17 4512 4512
PF. Payahle 130.58 130,58
TDS payable post CIRP 3.66
GST Credit- Post CIRP 6,27
Oimluily Linbilliy
Wind At FEASLEL
bl Provisions
Provisions consist of the following: As at
31/03/2082 31/03,/2021
Flectricity charges payable 4.10 62,06
05 Legal & Professional fees L1607 .15 FEEOT. 15
Salary & Wages Fayable 183.00 LT4.50
Provision for Doubtful Debt 25%1.89
Audit Fees Payable 25.00
ESIC Payable
11819.25 14436.45
B Tax Liability (Net| As i
31,/03/2023 31/03/2022

Unitech Transformer Py, Lid.
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9 Property, Plant and Equipment-Tangible asseis
Reconciiation of the Gross and Net Corrying Amount of cach class of tangible Asscts during FY 2022-23 are as unden:
Carrying Amount
Gross Carrying Amount Aceumalated Depreciation (Het)
D iptio
RN Additions/ As at Additions/
As at 31/03/2022 | Adjustments Deductions As at 31/03/2023| 31/03/2022 Adjustments Deductions As at 31/03,/2023 |  Asat3IL0HI023
Cost
Land 12080.86 12080.88) 0.00 1206066
Flnt 228773 2287.73 0.001 0.00 2287.73
Building Q436,07 BE426.07 53668.23 3341.83 5701006 32426.01
Flant & Machinery 4185762 4185762 3686750/ 1048 58 3T716.08| 4241 54
Furniture & Fixtures 3349.18 3349.18 3118.75 2526 Jda 04 205 14
Office Equipments 5754.58) 5754.58 4BEB BS 138.77 5027 62 726,96
Computer JEE1.63) 368153 3497 55 3487 58 164,08
Electric Instralation 4088 20 408620 77524 62 63 383591 25028
Vehicle 154180 154180 1468 T8 1466 79 T4 852
.00 0,00 0.00 0.00
0.00 0.00) Q.00 0.00 Q.00
Total 164155.47 .00 0.00 164155.47 107080.90 4617.14 0.00 117169804 52457 41
[#]. Depreciation en Plant and Machinery is en Double Shift Basis,
Reconciliation of the Gross and Net Carrying Amount of cach class of tangible Assets during FY 2021-22 are as under:
Gross Carrying Amount Accumalated Depreciation ca:ryl;f‘.:;nount
Dhescription PRT
Additions/
Asat 31/03/2021 Adjustments Deductions Asoat 31/03,/2022 | Asat 31/03/202] Addstions! Adjusimenis Dieductions As at 3140372022 AR DA LR
Cost
Land 12060.86 12060 BE 0.00 12060.85
Flat 228773 2287.73 0.00 228773
Building 543607 39436 07 AGUEL 96 I6R6.2T 55608,23 35767 34
Plant & Machinesy 4198762 418567 62 35548.12 1119.38 3568750 529012
Furniture & Fixtures 334918 334918 3080.17 I8.58 318,75 23043
Office Equipments 5754 .58 5754 58 5132.87 -244.02 4888.85) 96572
Computer 3681.63 5681.63 3497.55 345755 18408
Elociric Insttalation 408620 408820 3689.03 84.20 377324 31286
Vehicle 1541.60 164160 1466,79 148679 7482
164155.47 164165.47 102396.49 4684.42 .00 10T080.90 ST074.57|
(). Depreciaton on Plant and Machinery is on Double Shift Basis.
10 Intangible Asscts
Summery and nel carrying amount of each class of intangible assets are given below:
{” Ral
Reconciliation of the Gross and Net Carrying Amount of each cluss of tungible Assets during FY 2022-23 are as under:
Carrying Amount
Gross Carrying Amount Accumalated Depreciation [Net)
Description A s f A= at Additons/
As at 31/03/2022| Adjustments |Deductions As at 31/03/2023 31/03/2022 Adjustments Deductions As at 31/03/2023 As ar 31032023
Cost
Software 733.00 0.00 0,00 T33.00 696.35 0.00 606,35 665
T33.00 0.00 0.00 733,00 696.35 0.00 0.00 696.35 36.65
Reconcllistion of the Gross and Net Carrying Amount of each class of tangible Assets during F¥ 2021.22 are as under:
Gross Carrving Amount T Accumalated Depreciation c“"’h;:e‘:""bu"'
Drescription Additions/] As at Additions/
As at 31/03/2021| Adjustments |Deductions As ot 31/03/2022| 31/03/2021 Adjustments Deductions As at 31/03/2022 As at 310372022
Cost
733,00 0.00 F33.00 68G.35 0,00 695.35 36.65)
733.00 0.00 0.00 T33.00 696,35 .00 606,35 36.65)
11 NON CURRENT INVESTMENTS
fiLang Teran Tnvestnients )
A. INVESTMENT Mo of Unit Mo af Unit Asat
In Shares & Mutual Funds - Unguoted, fully paid 31/03/2023 31/03/2022 31/03/2023 31,/03/2022
The Bharat Co OF Bank Lid 10000 10000 100,00 100,00
A1 000N Enuitp Sheres of Rharsd Cooop Rank Adombai | id
T [y
“Market Value of Quoted Invesiments
* Certified by Board of Directors
12 Long-term Loans and Advances
Long-Term Loans and Advances consist of the following:
Unsecured, Considered Good Asat
31/03/2023 31/03/2022
Security Deposits 10B8.06 1 O8E, Of
Less: Allowance for bad and doubtful loans and advaneces 0.00 0.co
10B5.06 1088 .06
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13 Inventories:
Inventories conmist ef the followlng:

(s VYalued and Certified by Directara | ( Valued at Cost or Markel Value Whichever is Less)

As at
310372023 51/05,20332
[n Hand /Transit
Raw-Materials 1672.02 1E58.46
1672.62 1858.40
14 Trade Receivables:
‘Trade Receivables consiet of the following:
Unsecured, Considersd Good
Ax at
31/03/2023 31/03/2022
Outstanding for a period exceeding six months (frem the due date| 550,74 1565.59
Outstanding for a peried less than sx manths 271500 1445.11
265,74 010,70
Trade Receivable Ageing schedule for F.Y, -2022-23
= As at Mareh 2013 [ Outstanding for following_periads from due dute of Receipis
Particulars Less than 6 Monih & -1 year 1-1 years 2-3 years More than 3 years Toial
{i) Undisputed Trade receivables - considered good 2715.00 21917 459,42 10,00 3393.58
{ii} Undisputed Trade Receivables = considersed doubtful L0855 1127.84 1236.42
{iii) Disputed Trade Receivables—considered good .00
{iv) Disputed Trade Reeeivables - considered doubtiul 0,00
Less: Provision for deubtful recetvable ([Hsputed + Undusputed) Q.00 0.00 -236.94 0.00 -1127.84 -1364.27
2715.00 219.17 331.57 .00 0.00 3265.74
Trade Receivable Ageing schedule for F.¥, -2021-22
As ui March 2022 Quiztanding for following periods from due date of Receipis
Particulars Lesa than 6 Month -1 year 1=2 vears 2-3 years Muore than 3 years Total
(i) Undisputed Trade receivables - considered good 144511 437.75 0.00 0.00 1127.84 FOTLTD
(1) Undigputed Trade Receivables = considered doubtful .00
(i) Disputed Trade Receivables-considered good L]
[iv] Diisputed Trade Recelvables — considered doubtful Q.00
Less: Provision for doubtful receivable [sputed + Undisputed) 0.00 0.00 0.00 .00 OO0 0.00
1445.11 437,75 000 0.00 1127.84 a010.70
15 Cash and Bank Balances:
Crash and Bank Balances consist of the fellowing:
As at
31/03 /2023 31/03/2022
Cash on hand (af B.58 57.89
Balance with Banks:
Current Accounts A33.41 Gl 18
Deposgits with original maturity of less than three months 0.00 0.00
‘Total Cash and bank balances 342.00 Tarv.o?
16 Leans and Advances
Current
Term Loans and Advances consist of the following:
Unsecured, Considered Good P
31/03/2023 31032022
Loan and Advance to Others
Conzidered Doubtfull 128.52 L6610
Considered Goods 4.54
133.06 166,10
17 Other Current Assets
Other Current Asacts consist of the following:
As st
31/03,/2023 31,/03 /2022
Balances with Statutery J Govt Authorities
Advance Tax 453,63 454.45
Central Excise T53.49 75340
Sales Tax i, G 46,66
1253.77 1254.60
—
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18 Revenue from Operations:
Revenue from Operations consist of the following:
Year ended
31/03/2023 41/03/2022
Sales of Products and services TO4G, 26 437557
7049.26 4375.57
19 Other Income:;
Other Ineome coneist of the following:
Depreciation Reserve 413.21
Rebate & Discouit 0.0
Provision for Doubtful debts written back 1355.42
Sundry payable write-back .00 259,94
1A] 1359.42 E73.16
Dividend
From Current Investments
From Longterm Investmenls 5.00 0.00
18] 5.00 0.00
TOTAL |A)+[B} 1364.42 67316
20 Cost of Raw Materials Consumed:
Coat of Raw Materials consumed consist of the following:
Opening Stock of Material 481.45 53404
Add; Purchases 3585.35 1675.64
066,80 2210.58
Less: Closing Stock of Materal 433.30 481.45
3633.49 1728.13
21 Changes in Inventorics:
Changes in Inventories consst of the following:
Opening Stocks
Stock of Material 1377.02 1550.02
Less: Closing Stoclks
Stock of Material 1239.32 1377.02
Changes in Inventories 127.70 153,00
22 Employece Benefits Expenses:
Emplovee Benefits Expensea consist of the following
¥ear ended
31/03/2023 31/03 /2022
Salaries and Wages 2030950 1837 40
203950 1837 .40
23 Other Expenses:
31/03/2023 31/03/2032
Manufactiring c2pensca
Power & Fusl 122.34 21067
Freight Charges 308.03
Leading end Unlcading Charges- Labour 29.30
46067 21067
Estabilshment Expenses
Year ended
31/03/2023 31/03/2022
Auditors’ Remuneration {a) 25,00 50,00
Sacurity Charges 566,37
Ingurange EHPE”!O! &.71
Office Expensas a0.040
Computer Repalrs 37.11
Computer Expenzes 8.90
Repair & Malrlenance 417
Bullding Repais 10.00 T291
Tea Expenses 28.99
Other Miscellensous Expenses 0.4 2714
Vigeography Charges 13,20
Platform Usage Charges 7.00
Legal & Professional Fees 292,30 730.50
Telephone Call Changes 1143 1037
Wehicle Eipgng.gg 122,70 2015
|BE Foes 3,56
GAT Late Faas 3.38
Accounts Review Charges 35,00
CIRP Cost 000,00
Bad Debis 127.85 5554.60
Rales & Taxes d.bb
1331689 GA68 21
1792.36 G96TE B8
[l Dietails of Auditors' Ressuneration are as follows:
Suntutery Auditors:
Audit Fees 25.08 50,00
25.00 0a
24 Finonce Costs:
Bank Charges 5.53 2806
5.53 286
25 Depreciation and Amortization Expenses:
Year ended
31/031/2023 31/03/2032
Depreciation Expenses 4617.14 dEEd. 42
Aragrtization Expenses E =
4617.14 4G84,42
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Notes to financial statements for the year ended 31 March 2023

Earnings per share | EPS)
The following reflecta the profit and share data used in the basic 31-Mar-23 31-Mar-22

Hs Ra
Profit after tax -3802.04 -13450.18
Net profit for caleulation of basic and diluted EPS -38032.04 =13450.18

Ha., Ha.
Weighted average number of equity shares in caleulating basic and diluted EPS 2,500,000 2,500,000
Face Value Bs.10 Rsx.10
Ordinary Equity Shares

(1.53) -5.38

Basic Barnings per share
Balances of Short term Loang Trade Receiable, Payable, loans and Advances, Deposits and other party accounts are subject to confirmation and consequent and adjustments, if any,

[n the opinion of the Beard of Directors, the realizable value of the Current Assets, Loans and Advances in the erdinary course of Business would not be less than the amount at which they are appearing in the
Balance Sheet and the provisien for all known linbilities is adeguate and not in excess of the ameunt at which they are stated in the Balance Sheet

Begment Information

The Company cperates in one business segment namely *Manufacture of Transformers”, Hence reporting under this standard is not applicable to the Company

Contingent Liabilities

Contingent Liability As per Annexure "A°

Out standing dues to Small Scale Industrinl (S8I) Undertakings

The company has not received any memorandum [as required to be fled by the suppliers with the notified authority under the "Micre Small and Medium Enterprises Development Act 2006) claiming their status a3

Micro, Small or Medium enterprises. Consequently, the amount paid or payabie fo these parties during the year is not ascerfainable,

Cash and Cash equivalents
Cash and cash euivalents for the purposes of cash flaw statement comprise cash at bank and in hand and fixed deposits.
FPrevious year fignres

The company has reclassihed previows year figures to conform to this year's classification.
All the figures have been reparted rupees in Thousends unless otherwise stated.
The company has deflauted in repayment of the dues to the Bank/ARC, the detailes are as follows {Bs in Lakhs)

Principle Amt Period of
Name of Lender Afe. no {Re, Lacs) Delaults
ARC [Formally Bharat Banl) 000233510086848 1038.15/68.40 Months
ARC [Formally Bharat Bank| CGO0233510066316 430.81166.20 Months
ARC (Formally Bharat Bank) 000233510066839 397.858)68.30 Months
ARC {[Formally Bharat Bank) 000233510065928 110.65[65.70 Manths
ARC [Formally Bharat Bank) 00213100001013 514.99]64 Months

Term Loan and Cash Credit loan of Bharat Bank has been transferred to ARC ax on 25/03/ 2021

Unitech Transformer Put. Ltd. Standlone Financial Statemant 2022-23




36 Ratios
i Particulars Ratio as on Ratio as on Variation
Bioi| Mallo: | Fatnula Humerator Denominater 31-Mar-23 31-Mar-22
{a) Current Current  |Current Assets = Current Liability = [ ar} .02 -0.58
Ratio Assets / |Inventories + Current |Short term
Current  |Investment + Trade  |borrowings « Trade
Liabilithes  [Receivable = Cath &  |Payables + Other
{Cash Equlvalents « financial Liabilitys
Other Current dssets |Current tax
« Contract Assets » | (Lishilities) «
Assets held for Sale  |Contract
Liabilities+
Provisians « Other
Current Liability
(-1 Debt-Equity | Debt ¢ Equity |Debt= long term Equity= Share (1.02) 11,000 2%
Ratio barrawing + Short-  |capital - Rederve
term bormrowings and Surpius
(e Dbt Servicef Mel Dperating |Het Operating Debr Servipe = (117} (00} *ZA25N
Coverage Income § Income= Met profic Inverest & Lease
Ratio Debt Service |after taxes + Mon= Payments =
cash operating Principal
expenses + finance Repayments
cost
(d) Return an Profit sfter |Met Income= Net Shareholder’s 1.08 (3.85) 128%
Equity Ratic | tax less pref. |Profits after taxes -+ [Equity
Dividend x  |Preference Dividend
100/
Shareholder's
Equity
{e} |inventory | Cost of Goods |Cost of Goods Sold (Opening Irventary 3.99 0.42 -850%
Turnawver Sald | + Clasing
Ratio Average Inventory| /2
Inventory
if} Trade Mek Credit  |Met Credit Sales (Cpening Trade 2.25 0,69 =126
Recaivables Sales / Receivables +
Turnover Average Closing Trade
Ratiz Trade Receivables) /2
Receivabies
8 Trade Met Credit |MWet Credit Purchases |(Opening Trade .12 6,90 Qa5
Payables Purchases / Payables + Closing
Turnover Average Trade Payables) /2
Ratio Trade
Payables
L] Het Capital | Revenus [ |Revenue Average Working {9.65) [79.80) 100%:
Turnaver Average Capital= Average
Ratlo Working of Current assets -
Capital Current liabilities
(i Het Profit Net Profit / |Het Profit Met 5ales 153.16) 1307.38) 835
Ratia Het Sales
[5}] Return on EBIT / Capital [EBIT= Earnings before |Capital Employeds .52 1,657.63 1008
|Capital Employed  |interest and taxes Total dssets «
Employed Cirrrent Liability
k) Returm o Interast Interest income from |Average [Mon-
Ivestiment | incame fram financial current
financial assets carried at | Investments
assets carried amoried cost = Lurrent
at amortised + et gain on Investments +
cost financial asset Moncurrent
+ Met gainon| on disposal through |loans receivable +
financiak profit and loss Current
assl loans recefvable -
on disposal Investments in
threugh equity Instruments
profit and loss of subsidiaries
« Imvestments in
preference shares
of subsidiaries -
Investments in
debentures of
subsidiaries)
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M/S UNITECH TRANSFORMERS PVT LTD
Notes to financial statements for the year ended 31 March, 2023.

Related party disclosures as required under AS-18, "Related Party Disclosures', are given below:
Name of related Parties and related party relationship
Realted Party where control exists

(a) Names of related parties with whom transactions have taken place during the year

Key Management Personnel
1 Hena Haridas
2 P.K. Haridas

Enterprises owned or significantly influenced by key management personnel or their relatives

1 Bestmen Welders Pvt. Ltd.

2 Harsha Haridas
(Rs. In Thousand)

(b) Transactions with Related Parties = - ® -
Year ended Year ended

31-Mar-23 31-Mar-22

Balance cutstanding at the year end:-

Payables:-

Hena Haridas 12813.87 12863.87
P.K. Haridas 39410.36 39410.36
Bestmen Welders Pvt. Ltd. 10081.53 10081.53
Harsha Haridas g982.13 932.13

|As per our Report of Even Date

FORMM JAJU & CO For UNITECH TRANSFORMERS PVT. LTD.
Chartered Accountants Q—ﬂ. R
Firm Registration No. 104009W \

Resolutions Professional

(Shri. Pravin Navandar)
IBBI/IPA-001/IP-PO0O008/2016-17/10027

g}l o
L

r~
= :
= Henebpra ey
ST iy
GOVIND JAJU
Partner ( Suspended Director) ( Suspended Director)
Membership No :111979
Place: Mumbai Place: Mumbai

Date :01/12/2023 Date :01/12/2023
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Annexure —“A”
Unitech Transformers Private Limited — Contingent Liability as on 31-Mar-

2023

1 | Central Excise Authorities

Description:

Show cause cum demand notice was received from Directorate General of
Central Excise Intelligence on 5" May, 2017. Unitech Transformers Private
Limited (UTPL) was assessed to pay differential duty for the period December
2013 to March 2016 amounting to Rs. 61,81,727. UTPL had manufactured UPS
Device for M/s Emerson Network Power (India) Private Limited on job work
basis. Valuation was done under Rule 10A of the Central Excise Valuation
(Determination of Price of Excisable Goods) Rules, 2000 and demand was
raised by the authority.

Further statement of demand was received u/s 11A(7A) of Central Excise Act,
1944 on 19" April, 2018 wherein demand for Rs. 3,89,758 was raised for the

period from April 2016 to June 2017.

2 | Central Excise Officer

Description:
As per order dated 24"! November, 2017 passed by Jt. Commissioner GST &

Central Excise Bhiwandi:

Period Assessable | Assessable | Differential | Differential
value on | Value in | value on | duty
which duty | terms of | which duty | payable
| is paid Rule 10A of | is payable

Valuation

Rules
May 2012 to | 5,77,94,207 | 13,85,78,611 | 8,07,84,404 | 99,84,952
October 2013

For calculation of value under Rule 10A of Central Excise Valuation
(Determination of Price of Excisable Goods) Rules,2000 the highest value of
UPS sold by M/s Emerson Network Power (India) Private Limited to
independent customers during the month was considered.

Status:
Appeal is filed with CESTAT
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[

ESI Corporation

Description:
Notice of demand dated 04/06/2018 was received from Recovery officer,

Thane wherein it was mentioned that certificate No. 3400030068000/000001
dated 11/05/2018 has been forwarded by the Authorized Officer, ESI
Corporation, SRO-Thane for the recovery of an amount of Rs. 69,721/- within

15 days of receipt of this notice.

Particulars Description Amount
Contribution 10/2014 - 5/2016 49,982
Interest u/s 39(5) of | Upto 10/05/2018 19,289
ESI Act

Damages u/s 85(b) of 0
ESI Act

Cost 100
Further Interest @ 16.43 per day w.e.f. 11/05/2018

till the date of payment |

Total 69,371

Cosmos Conductors Private Limited

Description

Date : 20" June 2017

Suit was filed against UTPL under Code of Civil Procedure, 1908 for Rs.
50,59,470/- and interest if any, UTPL was summoned to appear within 10
days of service thereof. However, in case of default Cosmos Conductors
Private Limited after expiry of said period of 10 days will be entitle to obtain
decree for sum not exceeding Rs 50,59,470/- and sum of Rs. 2,03,325/-

together with such interest if any as the caurt may arder.

Status
Appearance was not made in the Civil Court. Till date no action has been

taken by Cosmos Conductors Private Limited.
The Resolution Professional has intimated the party by way of email about
the initiation of Corporate Insolvency Resolution Process and filing of details

if they claim to be a creditor. No response has been received.
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5 | Writ Commission

Description:
Writ Commission No 175 of 2019 dated 11.04.2019 issued by Hon’ble Chief

Metropolitan Magistrate Court at Esplanade, Mumbai
Securitisation Application No. 797/SA/2018

For taking over physical possession of Unit No 1041 and 1042, 1* Floor,
Bhandup Industrial Estate, LBS Marg, Bhandup West, Mumbai — 400078.

6 | CGST Department

Description:
Notice dated 5% April, 2018 was received from the Office of the

Superintendent of CGST: C. Ex department for non- payment and non-filing
of ER-1/ST-3 for the period April 2017 to June 2017.

Status:
The returns have not been filed and payment is yet to be made

7 | Sales Tax Officer:

Description:
Letter dated 1°' August, 2017 was received from Bharat Co-op Bank |

(Mumbai) Limited to Unitech Transformers Pvt. Ltd. informing about
attachment order dated 05/07/2017 received from MVAT Authority on
Current A/c No. 000213100001013 under the MVAT Act, 2002. As stated in
the notice, bank was requested to remit Rs. 9,70,767/- from the account of
UTPL maintained with the Bank.

Status:

Till date the amount is not paid to the MVAT Authority. Details of the
litigation are not available with the Corporate Debtor.

8 | Sales Tax Officer:

Description:

Letter dated 6'" November, 2017 .was received from Bharat Co-op Bank
(Mumbai) Limited to Unite‘cﬁ{@:ﬂhﬁ{pers_ Pvt. Ltd informing about

ﬁ .f'ﬁ,'__"

=
I'.(‘
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attachment order dated 30/10/2017 received from Sales Tax Officer on
Current A/c No. 000213100001013. As stated in the notice bank was
requested to remit Rs. 46,94,558/- from the account of UTPL maintained

with the Bank1 for the period mentioned below:

Sr. Period BST CST Total

No

1 2000-2001 7,68,324 1,275 7.75,599

2 2001-2002 7,50,624 6,202 7,56,826

3 2002-2003 10,75,311 9,699 10,85,010

4 2003-2004 2,21,300 16,81,688 19,02,988

5 2004-2005 1,51,370 22,765 1,74,135 |
| Total 29,66,929 | 17,27,629 46,94,558

Status:

The dues are not yet paid by Unitech Transformers Private Limited. A
liability of Rs.46,93,877 appears in the audited balance sheet as on 31
March 2019 under the head short term Borrowings as Deferred Payment
Liabilities — Sales Tax Payable Scheme. A claim was filed by Maharashtra
Sales Tax department for a total amount of Rs. 67,02,993 which consists of

principal of Rs. 46,71,793 and interest of Rs. 20,31,200.

9 | Sales Tax Officer
Description:
Notice in Form VIl (B) was received for assessment for the period 01** April,
2013 to 31t March, 2014 by UTPL. No response was made by UTPL.
Therefore, best judgment order of assessment of tax in Form VII (B) under
Sales Tax Act, 1956 was passed on 27" March 2018. The order was passed
during the moratorium period and the total CST liability assessed came to
Rs. 1,20,79,457/-

10 | MVAT Authorities i

Description:

Notice in Form-301 was received tor assessment tor the period 01/04/2013
to 31/03/2014 by UTPL. No response was made by UTPL. Therefore, hest
judgment assessment order under MVAT Act, 2002 was passed on 27"
March 2018. The order was passed during the moratorium period.

As per the order total VAT payable comes to Rs. 1,23,67,973/-
The VAT payable amount had b_ee‘qf—? justed against Input tax credit, CST
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dues payable and tax already paid by UTPL. Hence total payable/
refundable amount comes to NIL )

| \Status:

‘ | No action has been taken against the Order,

11 | VAT and CST

Description:
A claim of Rs. 1,76,60,744 is received from the Deputy Commissioner of

State Tax Dr. Manali Pohare — Room No 203, 2" Floor Konkan Bhavan,
CBD belapur, Navi Mumbai -400614 on 1°* August 2019 by hand delivery.
Return Short Filer - (F-213) VAT & CST (2016-17 and 2017-18)
Rectification Order dated 5/7/2019 for the FY 2013-14

Assessment Order dated 15/01/2019 for the FY 2012-13

Assessment order dated 26/03/2019 for the FY 2014-15
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