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IN DEPEN DENT AU DITORS' REPORT

To the Members of

U NITECH TRANSFORM ERS PRIVATE LI MITED

Repod on the Audit of the Financial Statements

The Hon'ble National Company Law Tribunal, Mumbai Bench ("NCLT') by an order dated 22th

March, 20L8 admitted and commenced the Corporate Insolvency Resolution Process ("ClRP")

consequent upon an application filed by Mr Vellurmadam Harish Gopalkrishnan in its capacity

as Financial Creditor under Section 7 of Insolvency and Bankruptcy Code, 2OL6 ("lBC") and

appointed Mr. Pravin R. Navandar as the Interim Resolution Professional ("lRP") and the

Committee of Creditors confirmed him as Resolution Professional ('RP") to manage the affairs

of the Company as perthe provisions of the IBC and its Regulations. On commencement of the

CIRP, the powers of the existing Board of Directors stand suspended. The CIRP is ongoing on

the date of our report.

Constraints faced in conducting and concluding the Audit:

1) Our appointment made on 25/07/2023 for F.y.2022-23 and this audit has been

conducted after the commencement of the CIRP wherein the Board of Directors were

suspended and charge of the Company's affairs were taken over by the IRP/RP.

2l The Resolution Professional has provided us the accounting data in accounting software

(Tally) without any sufficient and appropriate audit evidence, confirmation of outstanding

balances, Statutory Records, valuation reports and underlying documents etc. to

substantiate the audit of the Financialstatements of the Company. We have relied on the

accounting data provided by the Resolution Professional.

3) We have sought but not obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purpose of our audit. Therefore, we

were unable to conduct audit in accordance with the Standard of Auditing (SAs)specified

under the Section 143 (10) of the Companies Act, 2013 and hence, we are unable to form

an opinion.

4) The Assets and Liabilities of the are stated at cost basis on the basis of
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the data as what is basis available with the Resolution Professional.

Disclaimer of Opinion

We were engaged to audit the financial statements of Unitech Transformers Private Limited

("the Compdtrv"), which comprise of the Balance Sheet as at March 3L,2023 and the Statement

of Profit for the year then ended, and a summary of the significant accounting policies and other

explanatory information.

We do not express an opinion on the Financial Statements of the Company. Because of the

significance of the matters described in the Basis for Disclaimer of Opinion section of our report,

we have not been able to obtain sufficient appropriate audit evidence to provide a basis for an

audit opinion on these financial statements.

Basis for Disclalmer of Opinion
The significant matters leading to Qualified our opinion on financial statements for the year

ended March 31,2023, are as under:

L. We are unable to obtain sufficient and appropriate audit evidence, confirmation
of outstanding balances, Statutory Records, valuation repofts and underlying
documents etc. to substantiate the audit. We were unable to conduct audit in

accordance with the Standard of Auditing (SAs) specified under the Section

143 (10) of the Companies Act, 2013 and hence, we are unable to form an

opinion.

2. The Company has been incurring operating and cash losses since long. The

Company has incurred loss aggregating to Rs, 3802.04 thousand and has

accumulated losses of Rs. 377,989.24 thousand as at 31st March,2023 (Refer

Note No.3). The Net worth of the Company is fully eroded and since March 22,

zOtB, the Company is under Corporate Insolvency Resolution Process under

Insolvency and Bankruptcy Code, 2016. The Company has obligations and

exposures towards fund and non-fund-based borrowings subject to verification

and reconciliation of amount demanded or recalled by the various classes of
creditors including statutory dues and other obligations of the operations as at
31st March , 2023. Under the CIRP, the Resolution professional has submitted

miscellaneous application for consideration of resolution plan on 11th,

December, 20L8 wilh Hulr'ble NCLT, Mumbai, for their approval. Based on

Resolulion Plan received from the prospectlve buyer, the Liorrtpuny hag
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prepared the financial statement as going concern. Due to non-availability
of approved Resolution Plan from the NCLT, Mumbai, the ultimate
outcome of these matters is at present unascertainable. Accordingly,
we are unable to comment on the resultant impact, if any, on the
financial statement.

Due to ongoing CIRP, the effects of the claims received from the
various claimants were not given in the Financial Statement and
hence, unable to asceftain it impacts on the Financial Statements.

The Company has neither obtained nor provided outstanding balance

confirmation and reconciliation of ledgers related to trade payables, advance

received, Interest Payable on Loan, current maturities of long term debts,
unsecured inter corporate deposits and other loans and other payables (Note
No. 4, 5 & 6). Fufther, due to non- availability of sufficient documents &
information and audit evidence, we do not agree with the closing balances

reflected in the Signed Financial Statement. In view of commencement of CIRP,

the company has received various claims from various classes of creditors as

on date of the commencement of CIRP. The Resolution Professional has not

accounted any amount of claimants in the books of accounts Therefore, the
resultant impact of additional liabilities if any of those claimants'
amounts have neither recognized nor accounted in the Financial
Statements.

The Company has not been able to provide us the complete details of Micro,

Small and Medium Enterprises from which it has procured goods and services

during the year. The company could not make payment to majority of trade
payables within due date. Fufther, the Company has also not calculated and

recognized the interest liability on the delayed payment. Considering the
said matter, we are unable to asceftain its impact on the Financial
Statements.

The Company has accepted deposits/loans from the individuals which violets

the provisions of Section 73 to 76 of the Companies Act, 2013 and Companies
(Acceptance of Deposits) Rules, 20L4. This prohibitions and defaults still exist

in the books of accounts till the date of report. Therefore, unable to
asceftain, quantify or assess the amount of statutory liabilities
resultant impact on the Financial Statements.

7. Note l{o. 1(2) of Notcs of Financial Statements, the borrowing

Unitech Transformers Private Limited Standalone Financial Statement 2022-23

D 502, Neelkanth Business P estJ, Mumbai 400086, Maharashtra
3 Website: www.mmjaj u.com

5.

x gmjaju@mmjaju.com/ I )

yavihar
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costs are not accounted on accrual basis. After commencement of CIRP, the
Interest Provisions for various classes of creditors are not made in the books
of accounts. Accordingly, we are unable to comment on the resultant
impact, if any, on the Financial Statements

8. The Company has not carried out impairment assessment as per its stated
accounting policy and as required under Accounting Standard-28 "Impairment
of Assets" in respect of its Tangible Assets (Propefi, Plant & Machinery). As
a result, we are unable to opine whether or not, any impairment in
carrying value of these assets as at March 31-, 2023 as appearing in
Note No.9 is required.

9. As per the Insolvency & Bankruptcy Code, 20L6 ("IBC") the Resolution

Professional had carried out the Transaction Audit, the repoft was not shared
to us, therefore, the resultant impact of additional liabilities if any of
those claimants'amounts have neither recognized nor accounted in
the Financial Statements.

10. Note No. 11: Investments: The Company has an Investment in Unquoted
Equity Shares of Bharat Co-op Bank Ltd of Rs. 100.00 thousand. In absence of
required details and records thereof, it is doubtfulto be recovered. Therefore,
we are unable to opine on the resultant impact, if any on the Financial
Statements.

11. Note No. 12: Long Term Loans and Advances: The Company has neither
obtained nor provided outstanding balance confirmation and reconciliation of
ledgers related to unsecured advances given to related pafties, other loans,

and advances, Deposits etc.

12. We are unable to obtain sufficient and appropriate audit evidence with respect
to Inventories appearing in Note No.13 the valuation of inventories as of
Rs. 1673 thousand (valued at previous year closing less 10olo on account of
nonmoving stock). It has been assumed that all inwards during the year have

been consumed and no inventory register have been maintained. As per the
IBC,20L6, the Resolution Professional has carried out valuation of inventories

during CIRP. However, due to confidentiality, restrictions, and limitation under

such law to share the latest value to others. Therefore, cannot opine on
appropriateness of carrying value of inventories as of March 31'
2023. a:{l}':5

i+," Ju/{.. l
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tl. Note No. 14: Trade Receivable: The Company has neither obtained nor
provided outstanding balance confirmation nor reconciliation of ledgers related
to trade receivables. Therefore, we are unable to opine on the resultant
impact, if any on the Financial Statements.

14. Note No.15: Cash and Cash Equivalent- Cash on Hand of Rs. B.5B

thousand, Current Accounts with the Bank of Rs. 333.41 thousand as at
3L1312023. The management has not provided confirmation, sufficient and
appropriate audit evidence and therefore, we are unable to comment on
the resultant impact, if any, on the Financial Statements.

15. Note No.16 & 17: Short Term Loans and Advances & Other Current
Assets: The Company has neither obtained nor provided outstanding balance
confirmation and reconciliation of ledgers related to unsecured advances given
to others and with statutory authorities etc.

16. Note No. 14: The Company has considered all outstanding balances as
mentioned under the head Shoft term Loans & advances as recoverable and
nothing has been classified as doubtful or unrecoverable or made any
provisions thereof. We do not agree with the management assessment of all
to be considered as good and recoverable. Therefore, we are unable to
comment on the resultant impact, if any, on the Financial Statements.

tt. In absence of sufficient details and documents, the company has not provided
any amount of tax, interest, penalties, late fees and other levies etc. on
undisputed liabilifies and other statutory non- compliances of the various
statutes/laws as may be applicable to the company. Therefore, unable to
quantify or assess the amount of resultant impact on the Financial
Statements.

18. In absence of sufficient details, documents, and audit evidence which relates
to expenses and working of depreciation of the Company, we have not carried
out any reassessment of the amount of any expenses and working of the
depreciation amount.

19. In absence of sufficient information and audit evidence with relates
to Prior Period items/adjustments if any, we are unable to comment
on tho rooultant impnctr if eny on thc Flnenciel Stltcmcntr.

audit as per the require panies Act, further the Company has
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not complied with the requirements of Registrar of Companies (ROC) for filing

various documents.

The above matters have led us to disclaim our opinion on whether the company's use

of going concern assumption in preparation of financial statements is appropriate or not

and whether & to what extent the adjustment, if any, is required to be made in financial

statements,

We conducted our audit in accordance with the standards on Auditing (SAs) specified

under section 143(10) of the companies Act, 2013. Our responsibilities under those

standards are fufther described in the Auditor's Responsibilities for the Audit of the

financial statements section of our repoft. We are independent of the Company in

accordance with the code of ethics issued by the Institute of Chaftered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial

statement under the provisions of the Companies Act, 2013 and the Rules thereunder,

and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our qualified opinion.

The above matters have led us to disclaim our opinion on whether the company's use

of going concern assumption in preparation of financial statements is appropriate or not

and whether & to what extent the adjustment, if any, is required to be made in financial

statements.

Key Audit Matters

Key audit matters are those matters that in our professional judgment, were most

significance in our audit of the financial statement for the year under audit. We have

determined that the matter described in Basis for Qualified Opinion section to be key

audit matters to be communicated in our repoft,
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Responsibilities of Managernent and Those Charged with Governance for

them Flnancial Statennents

In view of ongoing CIRP, the Company's Board of Directors and Resolution Professional are

responsible for the matters stated in section 134(5) of the Act with respect to the preparation

of these financial statements that give a true and fair view of the financial position, financial

performance, and cash flows of the Company in accordance with the accounting principles

generally accepted in India, including the Accounting Standards (AS) specified under section 133

of the Act.This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the Company and for

preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments andestimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the financial statements that givea true and fair

view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management & resolution professional are

responsible for assessing the Company's ability to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the goingconcern basis of accounting

unless the management/resolution professional either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.

The Board of Directors and Resolution Professional are also responsible for overseeing the

Company's financial reporting process.

Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the flnancial statements

as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor's repoft that includes our opinion. Reasonable assurance is a high level

of assurance but is not a guarantee that an audit conducted in accordance with SAs will

always detect a material misstatement when it exists. Misstatements can arise from fraud

or error and are considered material if, or in aggregate, they could reasonably
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be expected to influence the economic decisions of users taken on the basis of these

financial statements. As part of an audit in accordance with SAs, we exercise professional

judgment and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material unceftainty

exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concern, If we conclude that a material unceftainty exists,

we are required to draw attention in our auditor's report to the related disclosures in

the financial statements or, if such disclosures are inadequate, to modify our opinion,

Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

. Evaluate the overall presentation, structure, and content of the financial statements,

including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually

or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user of the standalone financial statements may be influenced. We

consider qualitative materiality and qualitative factors in (i) planning the scope of our

audil work ancl In evaluating the results of our work; and (ii) to evaluate thc effcct of any

identified misstatements in the fi
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We communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with

them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine

those matters that were of most significance in the audit of the financial statements of

the current period and are therefore the key audit matters, We describe these matters in

our auditor's report unless law or regulation precludes public disclosure about the matter

or when, in extremely rare circumstances, we determine that a matter should not be

communicated in our repoft because the adverse consequences of doing so would

reasonably be expected to outweigh the public interest benefits of such communication.

Other Matter:

The financial statement of the Company for the year ended March 3t,2022 were audited

by another firm of chartered Accountants under the Companies Act 20t3, vide their repoft

dated September 9, 2022, expressed an opinion on those financial matters. However,

previous year comparatives have been regrouped or reclassified wherever necessary to

confirm to the current year's presentation.

On commencement of CIRP, the powers of the Board of Directors stand suspended, the

Financials and other information have been prepared under the supervision & control of

the Resolution Professional for the Company.

Our disclaimer of opinion on the Financial Statements does not cover the other

information & matter and we do not express any form of assurance conclusion thereon.
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Report on Other l-egal and Regulatory Requirernents

As required by the Companies (Auditor's Report) Order, 20L6 ['the Order") issued

by the Central Government of India in terms of sub-section (11) of section I43 of
the Act, we give in Annexure "A', a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a. As described in the Basis for Disclaimer of Opinion section above, we have

sought but were not ableto obtain all the information and explanations which

to the best of our knowledge and belief were necessary for the purposes of
our audit;

b. Due to the possible effects of the matters described in the Basis for Disclaimer

of Opinion section above, we are unable to state whether proper books of

account as required by law have been kept by the Company so far as it appears

from our examination of those books;

c. Due to the possible effects of the matters described in the Basis for Disclaimer

of Opinion section above, we are unable to state whether the Balance Sheet

and the Statement of Profit and Loss dealt with by this Report are in agreement

with the relevant books of account;

d. Due to the possible effects of the matter described in the Basis for Disclaimer

of Opinion section above, we are unable to state whether, the aforesaid

financial statements comply with the Accounting Standards prescribed under

section 133 of the Act read with Companies (Accounting Standards) Rules,

20L5, as amended;

e. The matter described in the Basis for Disclaimer of Opinion section above, in

our oplnlon, may hovcan advcrsc cffcct on tha functlonlng of the Company,
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f. Since the Directors' declaration u/s L64(2) of the Act have not been furnished

to us for our verification purpose, we are unable to state whether any director
is disqualified as on March 3t,2023 from being appointed as a director of the

Company.

g. The reservation relating to the maintenance of accounts and other matters

connected therewith areas stated in the Basis for Disclaimer of Opinion section

above;

h. With respect to the adequacy of the internal financial controls with reference to

financial statementsof the Company and the operating effectiveness of such

controls, refer to our separate repoft in Annexure "B"; our repoft expresses a

disclaimer of opinion on the Company's Internal Financial Controls with reference to
financial statements for the reasons stated therein.

i. With respect to the other matters to be included in the Auditors' Report in

accordance with the requirements of section L97(L6) of the Act, as amended,

the same is not applicable to the company, it being a private company.

j. With respect to the other matters to be included in the Auditors' Report in

accordance with Rule 11of the Companies (Audit and Auditors) Rules, 20L4, in

our opinion and to the best of our informationand according to the explanations

given to us:

. Due to the possible effects of the matters described in the Basis for

Disclaimer of Opinion section above, we do not have sufficient and

appropriate audit evidence to state whetherthe Company has disclosed

the impact of all pending litigations on its financial position in ,Note No.

31 of financial statements;

. Due to the possible effects of the matter described in the Basis for

Disclaimer of Opinionsection above, we are unable to state whether the

Company has made provision, as required under the applicable law or

accountinq standards
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term contracts. The company did not have any derivative contractsas at

March 3t,2023;

. There were no amounts which were required to be transferred to the

Investor Educationand Protection Fund by the Company.

. The Management has represented that, to the best of it's knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the company
to or in any other person(s) / entity(ies), including foreign entities

flntermediaries), with the understanding, whether recorded in writing or
otherwise, that the Intermediary has, whether directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company f'Ultimate Beneficiaries) or provide any guarantee,

security or the like on behalf of the Ultimate Beneficiaries;

. The Management has represented that, to the best of it's knowledge and belief,
no funds have been received by the Company from any person(s) / entity(ies),
including foreign entities, that the company has directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Pafi f'Ultimate BeneficiariesJ or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

. Based on the audit procedures which we have considered reasonable and

appropriate in the circumstances and according to the information and

explanations provided to us by the Management in this regard, nothing has

come to our notice that has caused us to believe that the representations made

by the Management under sub-clause (i) and (ii) contain any material
misstatement.

The Company has neither declared nor paid any dividend during the year'

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 20L4 for maintaining
books of account using accounting software which has a feature of recording

audit trail (edit log) facility is applicable to the Company w.e.f. 1 st April, 2023,
and accordingly, repofting under Rule 11(g) of Companies (Audit and Auditors)
R.ules, 2014 is nnt alrplicahle. fnr the financial year ended 31st March,2Q23,

,4,t;.i-, t:,, i\,!i
r.,\::.:;-,-">l
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3. We report that to the best of Our knowledge and belief and on the basis of information
and explanations provided to me, there was no instance for reporting of any offence or fraud
in terms of section t43(12) of the Companies Act,2013.

Chartered
Firm no.1O4OO9W

Jaju
r)

NO - LLL979
Place: - Mumbai
Date: - OLlL2l2O23
UDIN NO.:

FoTMMJAJU&CO
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..ANNEXURE A'' TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 2 under 6Report on Other Legal and Regulatory Requirements'

section of our report to the Members of Unitech Transformers Private Limited of even date)
To the best of our information and according to the explanations provided to us by theCompany and the

books of account and records examined bv us in the normal course of audit. we state that:

[i) In respect of the Company's Property, P]ant and Equipment and Intangible Assets:

(a) The Company's management has not provided the Property, plant & Machinery records to

to show full particulars including quantitative details and situation of its Property, Plant

Machinery.

(b) The Company has no regular program of physical verification of Properfy, Plant & Machinery

therefore, we are unable to comment whether there are any discrepancies between the book

records and the physical verification ofassets.

(c) The Company's management has not provided us the title deeds of all the immovable properties

therefore, we are unable to comment whether they are held in the name of the Company.

(d) The company has not revalued its Property, Plant and Equipment during the year. Therefore,

the provisions of Clause(i)(d) of paragraph 3 of the order are not applicable to the company.

(e) No proceedings have been initiated or are pending against the company for holding any benami

property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made

thereunder. Therefore, the provisions of Clause (i)(e) of paragraph 3 of the order are not

applicable to the company.

(iii (a) Tlre inventories have not been physically verified at the year-end by the management. In our

opinion, physical verification of inventory has to be conducted at reasonable intervals by the

management and the coverage and procedure of such verification by the management has to be
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appropriate. The Company is unable to determine the discrepancy if any between book stock and

physical verification of the item, as book stock and physical verification is not maintained. The

inventories are certified by the management at the year end.

(b) During any point of time of the year, the company has not been sanctioned any working capital

limits, from banks or financial institutions on the basis of security of current assets. Therefore, the

provisions of Clause (iixb) of paragraph 3 of the order are not applicable to the company.

(iii) During the year, the company has not made any investments in, provided any guarantee or security or

granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms,

Limited Liability Partnerships or any other parties. Therefore, the provisions of clause 3(iii) of the said

Order are not applicable to the company.

(iv) The company has not made any loans, investments, guarantees and security on which provisions of

section 185 and 186 of the Companies Act 2013 are applicable. Therefore, the provisions of clause

3(iv) of the said Order are not applicable to the company.

(v) According to the information and explanations given to us, the Company has accepted deposits in past

and during the year from the public within the meaning of provisions of section 73 to 7 6 of the Act,

and the rules framed there under or under the directives issued by the Reserve Bank of India. The

acceptance of deposits is the default & contraventions to such provisions of the Companies Act,2013

and the rules framed under. In absence of sufficient details, underlying documents and evidence etc.,

we are unable to make reporting under clause (v) of the Order which is applicable to the Company.

(vi) As explained to us, the Central Government of India has not specified the maintenance of cost records

under sub-section (l) of Section 148 of the Act for any of the products of the Company. Therefore, the

provisions of Clause ( paragraph 3 of the order are not applioable tct the Contpany.
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(vii) (a) According to the records of the Company, undisputed statutory dues including Seruice Tax,

Income tax, Custom Duty, Excise Duty, Value Added Tax, Cess, GST and any other statutory dues

have not been deposited during the year with the appropriate authorities. There were arrears of

aforesaid dues as on the date of the Balance Sheet for a period of more than six months from the date

they became payable as per below

(b) There are no statutory dues referred to in sub-clause (a) above which have not been deposited as

on March 31,2023 on account of disputes. Hence reporting under clause 3(viiXb) of the Order is

not applicable to the Company.

(viii) In our opinion and according to the information and explanations given to us, there is no any

transaction not recorded in the books ofaccount have been surendered or disclosed as income during

the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). Accordingly, the

requirements to report under clause 3(viii) of the Order is not applicable to the Company.

Unitech Transformers Private Standalone Financial Statement 2022-23

D 502, Neelkanth Busfhess idhyavihar (West), Mumbai 400086, Maharashtra
m gmjaju@mmjaju.com/ E : 25L667 51,/52/53 Website: wvvw.mmjaju.com

Sr.No. Name of the Statute Nature of Dues Amount

1 lncome tax Act.796l Tax Deducted at Source 2,96,986.00

2 Central Sales Tax Act, 1956 and Sales

Tax Act of various States

Sales Taxl VAT added Tax l 1.85.028.00

3 Central Sales Tax Act, 1956 and Sales

Tax Act of various States

Sales Tax deferred scheme 46,93,877.00

A
I Goods and Services Tax Act, 2017 Goods and Services Tax 14.08.836.40

5 Income tax Act,l961 Income tax 1,293.00

6 Profession tax Act,l97 5 Profession Tax 24,350.00

7 The Employees Provident Fund

Scheme, 1952

Provident Fund 45,1 15.00

8 Employees State Insurance Act, I 948 Employees Insurance 1,30,575.00

Branches at Vidhyavihar



CHARTERED ACCOUA{TMS

(ix) (a) According to the records, during the year Company has defaulted in repayment of its dues to the

BanVARC as per below, however Overdue Interest default is not available with the Company

Name of Lender A/c. no Amount
(Rs. Lacs)

Period of
Defaults

ARC (Formally Bharat Bank) 0002335 1 0066848 1038.15 68.40 Months

ARC (Formally Bharat Bank) 0002335 10066316 430.81 66.20 Months

ARC (Formally Bharat Bank) 000233s I 0066839 397.88 68.30 Months

ARC (Fomally Bharat Bank) 0002335 I 0065928 I10.65 65.70 Months

ARC (Formally Bharat Bank) 002t3 100001013 s|4.99 64.00 Months

The Company's proceedings are going on before NCLT, Mumbai hence is under moratorium period

till the completion of the Corporate Insolvency Resolution Process (CIRP) or until it approves the

resolution plan under Section 3l(l) or passes an order for liquidation of the company under Section

33 , whichever is earlier.

(b) In our opinion and according to the information and explanations given to us, the company has not

been a declared wilful defaulter bv anv bank or financial institution or other lender.

(c) In absence ofsufficient and appropriate audit evidence, are unable to express our opinion, that the

loans were applied for the purpose for which the loans were obtained.

(d) In absence ofsufficient and appropriate audit evidence, are unable to express our opinion, whether

there are no funds raised on short term basis which have been utilised for long term purposes.

(e) In absence of sufficient and appropriate audit evidence) are unable to express our opinion, that the

company has not taken any funds from any entity or person on account of or to meet the obligations

of its subsidiaries. ventures.
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(f) In absence ofsufficient and appropriate audit evidence, are unable to express our opinion, that the

company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint

ventures or associate companies.

(x) (a) The Company has not raised money by way of initial public offer or further public offer

(Including debt instruments). Therefore, the provisions of Clause (x)(a) of paragraph 3 of the order

are not applicable to the Company.

(b) During the year, the Company has not made any preferential allotment or private placement of

shares or convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b)

of the Order is not applicable.

(xi) In absence of sufficient and appropriate audit evidence, are unable to express our opinion any instance

of material fraud by the Company or on the Company by its officers or employees, noticed or reported

during the year, nor have we been informed of any such case by the Management or resolution

professional of the Company.

(xii) The company is not a Nidhi Company. Therefore, the provisions of Clause (xii) of paragraph 3 of the

order are not applicable to the Company.

(xiii) In absence of sufficient and appropriate audit evidence, we are unable to express our opinion on

transactions with the related parties are in compliance with sections 177 and 188 of the Act where

applicable. However, the details of such transactions have been disclosed in the financial statements as

required by the applicable accounting standards.

(xiv) The company is not covered by section 138 of the Companies Act,2013, related to appointment of

internal auditor of the company. Therefore, the company is not required to appoint any internal auditor.

Therefore, the provisions of Clause (xiv) of paragraph 3 of the order are not applicable to the Company,

Unitech Transformers Private Standalone Financial Statement 2022-23
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(xv) The Company has not entered into any non-cash transactions with directors or persons connected with

him for the year under review. Therefore, the provisions of Clause (xv) of paragraph 3 of the order are

not applicable to the Company.

(xvi) In our opinion and according to the information and explanations given to us, the Company is not

required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934.

(xvii) The company has incurred cash loss in current financial year as well in immediately preceding

financial year.

(xviii) There has been resignation of the previous statutory auditors during the year.

[xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets

and payment of financial liabilities, other information accompanying the financial statements,

the auditor's knowledge of the Board of Directors and management plans, we are of the opinion

that material uncertainty exists as on the date of the audit report that company is not capable

ofmeetingitsliabilitiesexisting asatthedateofbalancesheetasandwhentheyfallduewithin

a period of one year from the balance sheet date. We further state that our reporting is based

on the facts up to the date of the audit report and we neither give any guarantee nor any

assurance that all liabilities falling due within a period of one year from the balance sheet date,

will get discharged by the Company as and when they fall due.

(xx) There is no liability of the company under the provisions of section 135 of the Companies Act, relating

to Corporate Social Responsibility. Therefore, the provisions of Clause (xx) of paragraph 3 of the

order are not applicable to the Company.

(xxi) The company has not made investments in subsidiary company. Therefore, the company does not

require to prepare consolidated financial statement. Therefore, the provisions of Clause (xxi) of

Unitech Transformers Private Limited Firiaiicia I Stateme nt 2022-23
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ANNEXURE TTB'' TO THE INDEPENDENT AUDITORS'REPORT

(Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements'
section of our Report to the Members of Unitech Transformers Private Limited on the
financial statements of even date)

Report on the Internal Financial Controls with reference tCI financial
statements under Clause (i) of Sub- section 3 of Section 143 of the Act.

We were engaged to audit the internal financial controls with reference to financial
statements of Unitech Transformers Private Limited ("the Company") as of March 31-,

2023 in conjunction with our audit of the financial statements of the Company for the year

ended on that date.

Management's Responsibility for InternaI Financial Controls

The Company's management and Resolution Professional are responsible for establishing
and maintaining internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controlsover
Financial Reporting issued bythe Institute of Chartered Accountants of lndia ("lCAl"). These

responsibilities include the design, implementation and maintenance of adequate internal
financial controlsthat were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds anderrors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as

required under the Act. Pursuant to ongoing Corporate Insolvency Resolution Process (CIRP)

under the Insolvency and Bankruptcy Code, 2016 (tBC, 2OL6l, the powers of the Board of
Directors have been suspended and these powers are now vested with the Mr. Pravin

Navandar, Resolution Professional.
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CHAKTERED ACCOUAITMS

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit conducted in accordance with the
Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting (the

"Guidance Note") and the Standards on Auditing, to the extent applicable to an audit of
internal financial controls, both issued by the lnstitute of Chartered Accountants of India.

Because of the matters described in Basis for Disclaimer of Opinion in our main audit report,
we were not able to obtain sufficient appropriate audit evidence to provide a basis for an

audit opinion on internal financial controls with reference to financial statements of the
Company.

Meaning of Internal Financial Contnols with reference to financial
statements

A company's internal financial controls with reference to financial statements is a process

designed to provide reasonable assurance regarding the reliability of financial reporting and

the preparation of financialstatements for external purposes in accordance with generally

accepted accounting principles. A company's internal financial controls with reference to
financialstatements includes those policies and procedures that

(1) peftain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management, directors and resolution professional of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Disclaimer of Opinion

Bccougc of thc mottcrs describcd in Bssig for Discloimcr of Opinion in our moin uudit roport,
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we are unableto obtain sufficient appropriate audit evidence to provide a basis for our opinion
whether the Company has adequate internal financial controls with reference to financial
statements and whether such internal financial controls were operating effectively as at
March 31,2023.

FoTMMJAJU&CO
Chartered Accountants

no.1O4OO9W

M. NO - LLL979
Place: - Mumbai
Date: - OllL2l2O23
UDIN NO.:

M Jaju
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UNITECH TRANSFORMERS PVT LTD
Balance Sheet as at 31st ]fi.!,atcb..2023

As at Slst
IVotc !Io. March. 2O23

(Rs. In Thousand)
As at 31st

Iil[atcb..2022

Shareholders' F'unds
Share Capital
Reseroes and Surplus

'2'

4-{',

4-B'
5'

25000.00
-377989.25

25000.00
-374147.2r

-3s2989.25 9147.21

Non-Current Llabilltles
Bonowings

Current Liabllltles
Borrowings

to7326.16 1

107326.16 106575.38

252494.31252494.31
Payables

Total Outstanding Dues of Micro and Small
Enterprises
Total Outstanding Dues of Creditors other than
Micro and Small Enterprises

Other Current Liabilities
Provisions

o.o0

30758.59
to540.27
1t419.25

0.o0------T060124r
60349.33

30190.

Liabilities (Net)

6'
7',

8',

10406.68
r4436.45

0.00

ASSETS
Uor-Cutrent Assets
Property, Plant and Equipment

Tangible Assets
Intangible Assets
Non - Cunent Investments

9',

10'
1i'
r2'

13'
r4'
l5'
t6'
t7

52457.43
36.65

100.oo
1088.06

53682.r4

57074.57
36.65

100.00
g-tem Loans and Advances

Current A3sets
Inventories 1672.62

3265.74
342.OO
133.06

1253.77

58299.28

1858.46
3010.70

727.O7
166.10

Receivables
and Bank Balances

Loans and Advances
Other Curent Assets i

6667.la
60349.33 6s316.2r

mmary of significant accounting policies '1'

accompanving notes '27 to 37' are an integral part of the financial statements.

As per our Report of Pve! Dat€

For UITIITECH TRANSFORMDRS
!<T &^vl 'l-

Resolutlons Professloual

PVT. LTD,
FORMM &co

No. 1O4OO9W
Pravln Namndarl
o 1 /rP-POOOOS / 2Ot6- L7 / tOO27

l-<h,a!4-€,\\

JA"'U
PARAYAIVGATTIIJ

I turpcndcd Dlrcctor|

HENA HARIDAS

( Suspcndcd Dlrcctorflfo rll1979
t{,,,lit,r 

}'
Datc t0lll-2l262t. llace : Date

lshrt
IBBI/IPA

!vai62
w
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UNITECH TRANSFORMERS PVT LTD
Prollt and Loss Statemeat for the Perlod ended 31st March, 2O23

For the year
ended 3lst

Note No. March.2O23

For the year
ended 3lst

I}/,arc!l-.2o22
INCOME
Revenue from Operations
Other Income

Total revenue (If

EXPENDITURE
Cost of Raw Material Consumed
Changes in Inventories of Finished Goods
Employee Benefits Expenses
Other Expenses
Finance Costs
Depreciation and Amortization Expenses

GOVIND JAJU
Partler
Membershlp No:111979
Date:OIlt2l2O23, Place : Mumbai

Expenses (IIf
Profit/(lossf before Extraordinary ltems [I-
Extraordinar5r Item
Proltt/(lossf before tax
Tax Expense:

Current tax
Deferred tax

tax expense

Profit/ (Lossf for the perlod

Earnings per Share IEPSf:
Basic EPS (') in Rupees

Summary of significant accountins policies

accomDanvins notes'27 to 37' are an intesral Dart ofthe financial statements,

As per our ReDort of Even Date
FORMMJAJU &CO

Firm R6cistrction No. 1O4OO9W

lor urrrpvn .*6+'.5fff. r,to.

18'
19'

7049.26
1364.42

4375.57
673.t6

5048.73

1729.t3
i J5.

1837.40
9678.aa

2.86

18498.91
- 1 3450.18

0.00
-13450.18

-13450.18

ts.38)

8413.68

20'
2l'
22
23
24
2s',

3633.49
t37.70

2029.50
1792.36

5.53
4617.14

122L5.72
-3802.04

0.00
-3802.04

o.oo

-3802.O4

(1.s2)26'

'1'

Resolutlons Professional

rBBr/frA-OO1 
{rP-POOoOs/20 

16 -r7 / roo27 r

H
HARID

PARAYANGATTIL

( Suspended Directorl
Date:Ol/12

HENA HARIDAS

( suspended Directorl
Place : Mumbal

#ryM
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UNITECH TRANSFORMERS PVT. LTD.
Notes to the financial statement for the Period ended 31 March' 2O23

Note "1"
1. Corporate Information

Unitech Transformers Pvt. Ltd (the company) is a private limited company domiciled in India and
incorporated under the provisions of the Companies Act, 1956. The company is engaged in the
Manufacturing of Textiles.

2. Basis of preparation

The financial statements of the company have been prepared in accordance with the generally
accepted accounting principles in India (Indian GAAP). The company has prepared these financial
statements to comply in all material respects with the accounting standards notified under section
133 of the Companies Act2013, read together with pnagraph 7 of the Companies (Accounts) Rules
2014. The financial statements have been prepared on an accrual basis and under the historical cost
convention. However Interest provisions on various classes of creditors are not made in the books of
accounts after commencement of CIRP.

The accounting policies adopted in the preparation of financial statements are consistent
with those of previous year except for the change in accounting policy as explained below.

2.1 Summary of significant accounting policies

(af Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and disclosure of contingent
liabilities at the end of the reporting period. Although these estimates are based on
management's/RP's best knowledge of current events and actions, uncertainty about
these assumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amounts of assets or liabilities in the future periods.

(bf Property, plant and equipment

Property, plant and Equipment are recorded at historical cost incurred at the time of
purchase inclusive of any indirect taxes and duties taken net of available credit.

DEPRECIATION
Effective from lst April, 2014, the Company has realigned the depreciation policy as well
as the useful life of all the Property Plant and Equipment as per the Schedule II to the
Companies Act, 2OL3. Depreciation on all Property Plant and Equipment has been
plovided on WDV method as pcr thc usctirl lil'c prescribecl in nchedulo II to the
Companico Aet, 1013.

(df Investments

Investments that are readily reaJizable and intended to be held for not more than one
year from the date on which such investments are made, are classified as current
investments. A11 other investments are classified as long-term investments.

Unitech Transformers Financial Statement 2022-23



UNITECH TRANSFORMERS PVT. LTD.
Notes to the financial statement for the Period ended 31 March, 2023

On initial recognition, all investments are measured at cost. The cost comprises purchase
price and directly attributable acquisition charges such as brokerage, fees and duties.

Long-term investments are carried at cost. However, provision for diminution in value is
made to recognize a decline other than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net
disposal proceeds is charged or credited to the statement of profit and loss.

(ef Inventories

The inventories are valued at cost by following FIFO basis of accounting. Closing stock of
inventories has been impair by 3Ooh during FY 2O2O-2I, IOo/o during FY 2021-22 & lOo/o

during FY 2022-23.

(ff Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow
to the Company and the revenue can be reliably measured. The following specific
recognition criteria must also be met before revenue is recognized:

Sales of Goods

Revenue from sale of goods is recognised when all the significant risks and rewards of
ownership in the goods are transferred to the buyer as per the terms of the contract, the
Company retains no effective control of the goods transferred to a degree usually
associated with ownership and no significant uncertainty exists regarding the amount of
the consideration that will be derived from the sale of goods. Sales are recognised net of
trade discounts, rebates and excluding taxes & duties collected on behalf of Government.

(g) Borrowing Cost
Borrowing cost includes interest, amortization of ancillary costs incurred in connection
with the arrangement of borrowings and exchange differences arising from foreign
currency borrowings to the extent they are regarded as a.n adjustment to the interest
cost.

Borrowing costs direcfly attributable to the acquisition, construction or production of an
asset that necessarily takes a substantial period of time to get ready for its intended use
or sale are capitalized as part of the cost of tJ e respective asset. A11 other borrowing costs
are expensed in the period they occur.

Both Term Loan and Cash Credit loan has been transferred to ARC by Bharat Co-
operative Bank (Mum) Ltd on 25/03/2O21.Which is secured against the Land & Building,
Plant & Machinery, Stock, Sundry Debtors of the Company/ Personal Assets of the
Directors The Director has also given personal guarantee against the above said loan.
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UNITECH TRANSFORMERS PVT. tTD.
Notes to the financial statement for the Period ended 31 March, 2O23

(hf Foreign currency translation

Transactions arising in foreign currency are converted at the rates ruling on the
transaction dates. Rate Differences, if any, are accounted for on the date of actual
realtzation There are no foreign currency transactions incurred by the company in
current vear.

fif Retirement and other employee benefits

The Company has not incurred any expenses towards employees' salaries or wages and hence also

has not made any provisions for gratuity, provident fund, leave encashment and other retirement
benefits.

(k| Income taxes

The income tax liability is accounted as per the computation of income under the provisions of the
Income Tax Act. However, as the company has incurred losses in the current year, there is no
provision for income tax in the current year.

For Deferred tax, taking into consideration the absence of materiality of the transactions and also the
company being continuously incurring losses the deferred tax provision is not made by the
company.

{lf Earnings per share

The basic earnings per share is computed by dividing the net profit after tax for the year
available for the equity shareholders by the weighted average number of equity shares
outstanding during the year.

(mf Provisions, Contingent liabilities & Contingent Assets

Contingent Liabilities, if arLy, are disclosed after careful evaluation of facts and legal
aspects of the matter involved. Provisions are recognized when the company has a legal
obligation and on management discretion as a result of past events for which it is
probable that cash out-flow may be required and reliable estimate can be made of the
amount of obligation.

There are contingent liabilities of the company, separate annexLrre is attached marked as
"Annexure A"

(nf Cash and Cash equivelents

Cash and cash equivalents for the purposes of cash flow statement comprise cash at
bank and in hand and short-term investments with an original maturity of three months
or less.
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UNITECH TRANSFORMERS PVT. LTD.
Notes to the financial statement for the Period ended 31 March, 2O23

(o) During the year the unit was scarcely operational. A financial creditor has filed an
application to NCLT u/s 7 of Insolvency and Bankruptcy Code, 2OL6 and the company is
currently undergoing Corporate Insolvency Resolution Process. For running this process
Shri Pravin Navandar, a Registered Insolvency Professional was appointed as the Interim
Resolution Professional by the Honble NCLT Mumbai Bench and later on confirmed to be
the Resolution Professional by the Committee of Creditor.

As per the section L7 of the Insolvency and Bankruptcy Code, 2016 the powers of the
Board of Directors stand suspended and are exercised by the Interim Resolution
Professional. Hence, wherever the name of Director/ Directors is stated, it may be read as
IRP.

During the year the Resolution Professionai/Interim Resolution Professional had
submitted a Miscellaneous Application for consideration of the resolution plan on 1lth
December 2OI8 with the NCLT Mumbai Bench which is sub-judice as on 31st March
2023.

(p) ADDITIONAL REGULATORY INFORMATION TO THE FINANCIAL STATEMENTS

(i) The company has not revalued its property, plant and equipment in the current financial

yeat.

(ii) The company has not granted any loans and advances to its promoters, directors, KMPs

and the related parties.

(iii) The company does not have any capital work in progress.

(iv) The company does not have any intangible assets under development.

(v) No proceedings have been initiated or pending against the company for holding any

benami property under the Benami Property Transactions Act, 1988 and the rules made

thereunder.
(vi) The Company has bonowings from banks or financial institutions on the basis of securityof

current assets.

(vii) The Company has not been declared as a "wilful defaulter" by any bank or financial

institution or other lender.

(viii) The company has no transactions with the companies struck off u./s 248 of the Companies

Act,2013 or sec 560 of the Companies Act,1956

(ix) There are no pending charges or satisfaction yet to be registered with the Registrar of
Companies.

(x) The Company does not have a subsidiary, joint venture or associate

(xi) Thcrc arc no schcmcs rrpprovcd by the Competent Authority in terms of seo 730 to 237 ot
Llru Cuurpuuiuu Aul,, ?013.

(xii) The company has not advanced, loaned, invested funds to any other persons or entities

including foreign entities.

(xiii) The company has no such transactions which have not been recorded in books of accounts that

has been surrendered or disclosed as income during the year in the tax assessmentsunder

the Income Tax Act, 1961.
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Notes to the financial statement for the Period ended 31 March' 2023

Unitech Transformers Pvt. Ltd. Standalone Financial Statement 2022-23

(xiv) The provisions of section 135 of the Companies Act 2013 are not applicable to the

company.
(xv) The company has not traded or invested in crypto cuffency or virtual culrency during the

financial vear



2. Shar€ Capttsl:
A. Autborized, Isued, Sub.cribcd and Paid.up Sharc Capital lRs. InThousmd]

l'Rs)

The rights, powers md preferences relating to each class of shde capital nmely ordinary Shues having Face Value of Rs 10 Per shde.

A) ordiDary share. ofR. 10 Eacb.

The coapdy hs only one class of shtre capital nmely ordinarj. shdes having a Face Value of Rs 10 Per shde.

' In respect of every OrdinarJr Shde, Voting right shall be in the sue propofion as the capital paid up on such Ordindy Shde beds to the total paid up ordinary capital of the compey.
(b) The dividend proposed by the Bodd ot Directors is subject to the approval of the shde holders in the ensuing Annual General Meeting, Except in case of interim dividend.
(.)In*reEventofjiquidation,theshteholdersofordina'yshdesdeeligtbletoIeceivetheremainingNsetsofthecompmyt

shdeholdings.
(d) TheShuesallotedforrcnsiderationothertimc6hfor acquisitionofbusinessofproprietory@ncemnmed'rGunnaVnetures".

C. shar€holdor holdin{ bote than 5 perce4t rhare3 ofthe

Otdbary Equlty gbare. Righb, Prlvtleget and Reatrictlon3
Each holder of equity shdes is entitled to o
shileholders in the ensuing Annual General Meeting

D Details of ghare. held by Promoteil at the end of thc yeat

Authodzed:
25,oo,o0o (P Y 25,oo,000) Dquity shaes of ' 1ol- each.

I$uGd:
25,00,000 (P Y 25,OO,O0O) Equity Shdes of ' 10/- each.

gub.cribed and Paid-up:
25,OO,O0O (PY 25,OO,000) Equity Shdes of ' 10/- each.

B. Reco[clllatlon ofthe luFber ofShare. out tanalhg:

Asat3ll03D023 | As

25000.oo 25000.
25000.00 25000.oo

25000.oo 25000.00
25000.oo 25000.oo

25000.00 25000.00
25000.00 2sooo.oo

shdes outstading at the begiming of the yed in ( No's )

Equity shdes allotted duing the yea
at the end of the veu in ( No 'sl

Percentage change in
share Holding during

Reseiles sd Surplus consist of the following:

Profit md Loss Account

For tl1e yetr ended 3 1 / 03/ 2023 additions dd deductions under each head since last balmce sheet de as under:

Profit dd Loss Account - {a)

For the yed ended 31/0312022 additio^s dd deductions under each head since last balmce sheet de as under:

Patfit trsl Lixil'Ar!!,,"'l - l.r)

Details of allocalions md appropriation lor balmce in statement of Profit dd Loss tre given below:

As per last Balmce Sheet

Add: Profit for the period

.37 4ta7.2l

gtlg/2022
-37418?.2r
-374147.21

-377949.25

-377949.25

-174147.2r

.51{tU','.21

-3741A7.21 -360737.0
-3ao2.o4 -13450.1

-3779a9.25 -374147.21

Unitech Transfomer Pvt. Ltd. Standlone Financial slalemenl 2022'23



Borrowhgr

Igor-Current
Uuecuted

Loos md Advmces from Related Pdies (a)

Lods dd Advdces from Otiers (c )

(al IncludeslomsfrooDirectorsotRs 5,22,24,229.15 (PY Rs5,22,24,229.15)

Current
Sedred
From bank
cash sedit dd overdraJts from bdks (a) & (b)

Tem Loa Bajaj Finilace

trade Payable3

coods md Expenses

Total outstmding dues of micro enterprises ed sEall €nterprises
Total outst@ding dues of oeditors other thm micro enterprises dd mall enterprises

other Currert Llabllitle.
Other curent Liabilities consist of the following:

Advmce from Customers against orders

Other s (a)

Statutory DuGa

sales Td Payable-Pack scheme

TDs Payable

MVAT/CST Payable

Sales Tu Asessaent Td Payable

Interest Payable on Tiles - VAT/CST
GST Payable

Professional Td Payable

ESIC Payable - FY 2016l 17

P.F. Payable

TDS payable post CIRP

CST Credit- Post CIRP

Gratuily LiaLility

As at
3t/312023

62305.75
45020.41

to7326.t6
t07326.16

3L/312022

62355.
44219.62

I 06575.38
106575.38

(- Rs)

As at
sL/312O2" 37/3/2022

252749.24 252719.2
145.03 145.0

252494.3r 252a94.3 |

("),BothTerbLoaDatdcashcredit1oanha3beent'an.fetlcdtoARcbyBhantc
Stock, Sundry Debtoc of the Company/ PeEoral &seb of the DlrectoE The Director ha3 ako given petaonal guarantee agaiNt the above sald loan

Thecompdyhasnotreceivedmymemormdum{srequiredtobefledbyt}Iesupplierswi
Micro, Saall or Medium enterprises. Consequently, the mount paid or payable to these psties during the yed is not asceftainable.

Trade Pavable Due for F.v.2022-23

F.Y.2021-22

Ac-{

30758.59
3075859

LI

31t3t2022

301
30190.60

27 56,A2

7743.45
L2!39 n

4693.48
296,99

to72.57
1.29

1t2.46
1408.44

24.35
45.12

130.54
3.66

-6.27

27 56.42
7649.46

10406.64

4693.44

t072.57

tt2

296.

t272.64
21.3

130

As al March 202J

Outstanding for following periods from due d{te of paymeni

periods from due date of payment

7' Ptonltlom
Provisions consist of the following:

3rl03/2022 3r/03/2O2r
Electicity chilges payable 4 lo 62 96

o/slegal&Professiona.tfees 11607 l5 11607.15

Salary & Wages Payable 1a3-oo 174 so

ProvisionforDoubtfulDebt 2591 84

Audit Fees Payable 25 OO

11a19.25 14436.45

8 Tu Ltability (Net) As at

Unitech Transformer Pvt. Ltd Standlone Financial Slalemenl 2022-23



9 Property, Plant and Equipment-Tangible assets

Reconciliatloil of the cros and Net carrying AmouEt ofeach clB of tangible Assets dutilg frf 2022-23 ate a, underl

(a). Depreciation on Plmt @d Machinery is on Double Shift BNis.

Flat
Building
Pldt & Machinery
Fumitue & Fixtues

Electric Insttalation
Vehicle

Reconclllatlor ofthe Gro$ ard Net

(a). Depreciation on Plmt md Machinery is on Double shift Basis.

10 Intrnglble AateB
Sumoary dd net carrying mount of each class of intdgible assets ae given below:

{' Rsl

Reconclllstion ofthe cro$ and ![et carrylng Amount ofeech clae oftandble Atteb durlng trf 2022-23 arc aa under:

11 NONCURRENTINVESTMENTS
Aong Term lhveslments)
A. INVESTMf,NT No ofunit No ofunit As at

In Sharcs & Mutual Funds - Unquoted, fufly paid 3l/O3/2O23 3llO3/2O22 31103/2o23 37103/2022

The Bhtrat Co OP Bmk Ltd 1OO00 1OO0O 100.00 10O

.(1onnn Fqri\, qhrr.r nf Rharal Cn nfr Rank (llilmhai) | td )

IUU,UO IUU

iMarket Value of Quoted Inve$tments

* Certified by Board ofDirectors
12 Long-term Loatr and Advancet

Long-Tem Lods md Advmces consist of the following:

Unsecured, considered Cood

.,1::--flJ":-r- sL/osl2o23 3Llo3l2o22

SecurityDeposits ,,/" .' ri ;','i }}. fO88.06 1Oa8.O6

Less:A1lowmcefo!badmddoubtfulloasddadvdces;;..".,:):..N:/\-/#r.. . <:4. x.,."-\v 1!9949

As at31/03/2021

Building
Pldt & Machinery
Fumiture & Fixtures
Ollice Equipdents
Co@puter
Elecbic Insttalation
Vehicle

At at 3tlogl2022 At at 3llo3l2O23

A. at 3llo3l2o2t

Unitech Transfomer Pvt. Lld Standlone Financial Slalement 2022-23



13 Inveltorier:
Inventones consist of the following:
(As Valued ed Certified by Directors ) ( Valued at Cost or Mdket Va.lue Whichever is Less)

In Hed/Trmsit
Raw_Materials 1672-62 1454.46

t672.62 rB58

14 Trade Receivabler:
Trade Receivables consist of the folloving:

Unsecured, Considered Cood

550.74 1565.

27t5.OO 1445.11
3265.74 3010

outstmding for a period exceeding si.x mouths (froa the due date)

Outstmding for a period less the six months

schedule for F.Y. -2022-23

Receivable Aseins schedule for F,Y. -2021-22

15 c6h &nd BaDt Balancer:

Cash md Bant Balmces consist of the following

Advdce Td
Cental Excise

Sa.les Td

cash on had (a) a sa s7 a9

Balance slth Bank5:
curentAccounts 333 41 669 14

o.oo o.ooDeposits with original maturity of less tha tbree months
342.OO 727.07Total Csh ard ba!.k balance.

16 Loail and AdBnccr
Curcnt
Tem Loes md Advdces consist of the following:

considered Goods

Unsecured, Considered Good As at
3rlo3/2022

Considered Doubtful "" 
tt 166 1o

4.54

17 Other Curent Artett
Other Cunent Assets consist of the following:

133.06 166.

453.63 454.4
. 753.49 753

t253.77 1254

Jndisputed Trade receivables - considered good

Undisputed Trade Receivables - considered doubdul
Disputed Trade Receivablewonsidered good

Disputed Trade Receivables - considered doubtfirl
Less: Provision lor doubtful rcceivable (Disputed + Undisputed)

219.17

Undisputed Trade receivables - considered good

Undisputed Trade Receivables - consideled doubdul
Disputed Trade ReceivableHonsidered good

DisDuted Trade Receivables - considered doubdul
ss: Provision for doubtful receivable (Disputed + Undisputed)

X

jjjlti*i;

Unitech Transfomer Pvt. Ltd. Slandlone Financial Statemenl 2022-23
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Revenue flom OperaEons consist of the following:

Sales of Products od $sices

Othe! IlcoBe:
Other lncome consist ol the following:
Depreciation Reserye

Rebate & Discount
kovision for Doubtful debts mitten back
Sundry payable Eite-back

Dividend

Fro@ Cunent loveshents
F oa Longtem Invesbents

Coat of Raw Matedalt Coauaed:
Cost of Raw Materials consued consist of the following:

Opening Sbck of Material

Add; Purchases

Less: Closing Stock of Material

Chsrge3 ln Inrentode.:
Chdges id Inventories consist of the foUosing:

Opelbg Stoc&!
Stock of Material

Lcs: Clsbg sbck
Stock of Material

Changes in Inventories
Eeploy€.Bclcllt &tpc@.!
Eeployee Benefits Expenses consi$ of the following:

saldies ad wages

Other Expeilcr!

Manufacturing eapcaer
Power & Fuel

Freight Charges

Loading and Unloading Charges- Laboul

E t.blLhmert Expcnaea

Auditors' ReEuneration {a)

Security Charges

Insurance Exponses

Ofiice Expenses

Computer Repaks

Comput€r Expenses

Repair & Maintenance

Building Repais

Tea Expenses

Other Misc€lleneous Expenses

VideogEphy Charg€5

Platfom Usagg Charges

Legal & Professional Foes

Telqphone Call charges

Vghiclo Expenses

IBB Fees

GST LatE FEES

Accounts Review Charges

CIRP Cost

Bad Debts

Rrics & Taxr!

{a). Details ofAuditors'Remuneration de as follows:

Statutory Auditors:

Audit Fees

Flnancc Coat :

Barl< Chdges

Dcpreclatlo! ard Adottltatlor Exp€uear

Depr€ciation Dxpenses

Amofrization Expenses

1364.42

481.45
3585.35
4066.80

534
1675.

2210.
481

3rlo3l2o23 3rlo3l2o22

433.30
3633.49 1729.

t377.O2 I

1377.O2

t37.70 153

2029.50 1437

2029.50

iuost2a2s s

460.67

Year end€d
suo3l2o23 3t

25.OO

566.37
4.7 |

30.oo
37.I1

8.90
4.17

10.oo
24.79

o.24
13.20

7.OO

292.30
I 1.43

t22.70
3.56
3.38

35.O0

t27.45

122.34 210
309.03

29.30

72.9 |

27.t4

730.

10.3?

20.1

5554

2

1792.36

25.00
--s-oo

553

9678.88

50.00

2.46

Yeat etded
3ttotl2o2 3110312022

4617.14 4644

4617.14 4644

Year elded

7049.26
7049.26

1355.42

4.OO

1359.42

5.O0

5.OO

437 5.57

4375.

IAI

IB1

aoTAL (4+(B)

413.21

o.o1

259.94
673.16

o.00
0.00

673.t6

t'*['{t
:l'.t tZ.

standlone Financial statement 2022-23



![ot.r to faarcial rtateEe[tr for tbe vcar cralcd 31 March 2023

26 E.rnhgrperrhare(EPS)
T?te following reflects the profit md shde data used in the basic

Profit a.fter td
Net prollt for calculation of balc anal dlluted EPs

weighted average number of equity shdes in calculating basic md diluted EPS

Face Value

oidbary Equity Sbarer
Basic Emings per shre

31-Md-23
Rs

------- 380r-o4
4802n4

No.

2,5OO,OOO

Rs. lO

3\-Me-22
Rs

- 13450.1

- 13450.1

No.

2,500,ooo
Rs. lO

(1.s2)

2? Baleces of Shofr tem Loarg Trade Receiable, Payable, lods ed Adveces, Deposits dd other petj. accounts tre subject to confmation ud consequ€nt md adjusheDts, if my.

28IntheopinionoftheBotdofDifectofs,therea1izablevalueofthecufentAssets,LodsedAdvdcesint}leordin
Baluce Sheet md the provision for all know liabilities is adequate md not in excess of the @ount at which they de stated in tlre Baldce Sheet.

29 segment Information

The Compuy operates in one business segeent nmely "Mmufacture of Trmsfomers". Hence repoding under this steddd is not applicable to the Compmy

30 contirgeltLiabilitier
Contingent Liability As per Annexure "A"

31 Out.tandltrg due. to Saall Scale Indu.trtal (SSII Undorta&ingt

TtlecompmyhsnotreceiveddymeEorddum(asrequiredtobefiledbythesupplierswitlrthenotfedaut}rorid
Mioo, Sma.ll or Medium enterprises. Consequendy, the mount paid or payable to these pdies during the yeil is not *certainable.

32 cilh ard Csh equlv.lertr
Cash md cash euivalenb for the purposes of cash flow statement comprise cash at bank ed in h6d md ffred deposits.

33 Prewiou. year ligurcr

The compmy has reclassified previous yed figures to conlom to this yed's classification.

34 All the figures have been reported rupees in Thouseds unlss othevise stated.

35 -.-- The company has deflauted in repalment of the dues to the Bmk/ARC, the detailes are as follows (Rs in Lakhs) :

Name ofLender A/c, no
Principle Amt

{Rs. Lacs)
Period oI
Defaults

ARC lFormallv Bharat Bankl 0002335 10066848 1038.1: 18.40 Month

ARC fFormallv Bharat Bank) 0002335100663 l6 430.81 i6.20 Months

ARC lFormallv Bharat Bankl 0002335 10066839 397.88 i8.30 Months

ARC fFomallv Bhdat Bank) 00023351006s928 110.65 i5.70 Months

ARC lFomallv Bharat Bdk) 002 13 10000 10 13 514.99 i4 Months

Te@ Loe md cash credit lod of Bhdat Bak has been kdsfered to ARC as on 25/03l2o2l

hlr#

Unitech Transfomer Pvt. Ltd. Standlone Financial Stalemeil. 2022-23



36 Ratt6

Profit after
td tess pref.

Dividend x
1@t

Sharehotder's

Equity

Cost of Goods

Sold /
average

lnventory

Net Credit
Sates /

Average
Trade

R(eivabtes

Net Credit
Purchases /

Average
I rade

Payabtes

lnterest
income from

financiat
assets carried
at amortised

cost
+ Net gain on

financiat

on disposal
through

lnterest income from
financial

assets carried at
amortised cost
+ Net gain on

financial asset

on disposat through
profit and toss

lnvestments
+ Current
investments +

r*eivable +

receivabte -

instruments
subsidiaries

- Investments in
preference shares

subsidiaries -

lnvestments in

rubsidiaries)

Unitech Transformer Pvt. Ltd. standlone Financial Stalemenl 2022-23



M/S UNITECH TRANSFORMERS PYT LTD
Notes to financial statements for the year ended 3l March, 2023.

37 Related party disclosures as required under AS-18, "Related Party Disclosures', are given below:
Name of related Parties and related party relationshlp
Realted Party where control exists

(a) Names of related parties with whom transactions have taken place during the year

Key Management Personnel
1 Hena Haridas
2 P.K. Haridas

Enterprises owned or significantly influenced by key management personnel or their relatives

I Bestmen Welders Pvt. Ltd.
2 Harsha Haridas

(Rs. In Thousand)

(b) Transactions with Related Parties
Y"* 

"rrd"d3I-Mar22

Balance outstanding at the year end:-
Pavables:-
Hena Haridas
P.K. Haridas
Bestmen Welders Pvt. Ltd.
Harsha Haridas

F-
Year ended
31-Mar-23

r28r3.87
394tO.36
10081.53

982.r3

r286s.87
39410.36
10081.53

932.13

r
€\,

per our Report ofEven Date
FORMMJA.'U &CO
Chartered Accountants
Flrm Registration No. 1O4OO9W

zll1979
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For UNITECH TRANSFORMERS P\rT. LTD.
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Resolutlons Professional
(Shri. Pravin Navandar)

PARAYANGATTI; HENAHARIDAS

I Suspended Director| ( Suspended Directorf

Place: Mumbai
Date zolll2l2o23
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RO! SN AODrc I ERTIWS
Bedms Wdd€6 tu. Lid.

ASREC lndia Limired
Velturmaddn Harlsh +{Interest)
v.K. Narayanan +iIntelest)

shoil-btu &r&{1nq3

wolklng c&ltal bs!

ARC-0O0213100001013
The Bharat Co Operaltve Bank Ltd. _ 000233510065923
The Eharat Co Operative Bank Ltd, - 000233510066316
The Bharat Co Opelattv€ Eank Ltd. - 000233510066339
The Bhalat co Qe.arive Bank

LIST OF TN! 9AYAE
A.R. Clvlt Machlnery 6 Equipments Pvt ltd
Agnl F!be! Boards Pvt. Ltd.
Alrtech Ehqineerln9 co,

ao rroucLlvF conponelLs Iadic Pvt.L d. ^r
Arvind Bansal { Co,
Ashal T.adinq companY

Belco Industries Pvt.ltd
BNAGWAT WIRE INDUSTRIES

11. 225,22

356

949.54

103t.1

1222.1 4

Contech Instruments Ltd
coshos conductors Pvt.Ltd

Deepak Sales corporation
Frber & Fiber Glass Products
Fine Ftntsh orqanrcs Pvt,rtd

Hard,a!e N€tworkinq solutton

Techno InduBtries
To{alds crRP cost
lranscore Industrtes
Vnique Enterprises
Un!ted Insulation Industrles

Untd T6mtorne€ P( Lld

M.naIl Electrlc & Hardrare stoles
Malhure Metat wolks Pv!.Ltd
Meet Industrlal conponents
Mlracle Cables ( India I Pvt,ltd

Ni*om copper and conductols Pvt. ltd
NlTlN SNTERPRISES

P,P Entelp.1ses New

Palanount conductols Ltd,
Parekh Shah rodha
Polychen Inter.ational
POLYCd ASS@IATES
Pravin R Navanda!
fr lilr nr r{ r n nftril irifn
PRINCE EIECTRONICS

Pristln€ Technosofr

Quazer Electrontcs
Ralshree wlre Holse

grlaxrfas! Pvl.rtd
sai Mer:I Engtneering
SNRAT INDUSTRIES

sanudhrt sales corpo.atton
SCR Wile Ptoducts

shrinlvas sales Pvt.ltd.
Stddhlvlnayak Bolts € Nuts Co,

61 3.33
1.53

Sbndalon6 Financial Slalemeil 42-23



Valdham:n Induatrtea
va.un Kh.ndu Deshhukh
Yash Entsrprls€s
Y€s Mech Englneering co Pvt Ltd.
AqIVOIT l€CH SO1UTIONS M. LTD

AGARWN INDSUTRIES
ASHAL TSDING CORPOSTION

ATNS TNSrcNERS
Bhar:t Insutatton Codpany lI) LTD

CFHAPMIA INDUSIRIES PW lTD
D.cpak Sates Corpo!at1on
Deepu Electltcal lamlnatlo.
E1ECTROPOINT P@ER SO!Uf IONS

Flber r Flbe! GlasE Prducts
!1b!e & alble GlaEs Product5 (ubtt-Il)
Ineulatton & Olrs Product6
Jindat Alumlnlum Folle tut.Ltd

Xlan Sto€1 (Indta) Pvt.rtd
K.Patel Xetal Industll€s Pvt.ltd
Lat€st Lanlnation
ilaqnet nt.€s & Insllatlon6
NlN CNE SERVICE

Ml.acle Cab1e6 I hdla ) PYt.ltd

NASHIK INSUNTIONS PW. LTD.

NITIN EN1ARPRIS9S
Palaeunt conduct0!6 Ltd.
P.lf Pover El€ctronics Pvt Ltd
PolYch.h Inte.natlonal
Poltcd Ns@rAtts
P!1ne Brass conponents
PRINCE EIECTRONIC

Quaze! 0lectlonict
Rosh.h Ente!prlsos

sCR fllre Productt

SSREE NMOS PIYW@D T &IIMINIUM
sloDtsrvr{AYAK gotls & Nvrs co.
snartest 605ultaDt3

SUNILSONS {INDIA]

V2 ENCINEIRING
v..dhanan Indlat!1es
Ye5 lech tbolbeellDq co Pvt Ltd
Arcos Ind!6t!1al llehtses soc ltd
&te!lek Ma!k Syst68
Group G!a@anchayat sal93on
J.gua! aecllrty X.n.genent
uhtt.d Insulatlon Induetrl.s
WMI INNSTRIES
trlshul Engtre.!3

4 3.1
33.39
33.2

25.
29.4!

115.95

399.52

44.42

338,9?
t2a.\1

299-44
135.1

13.
3 34.

1?5.
5?1.3

25r.
65.
!2.
3.

4X4.1
L3

5.9
611 .4

1r64

33
781

a4

3{
338
L23.rl

44.92
510.61 510.61

185.11 r85.11
6.24

115.95

1? 49.
434,?

611.4

1.3

t12.

5?I

36.40
25!.!8

36.4
251.1

65.
!2,t2

3

49.9:
I?48.31
134
13.1

611,4
25.41
1.

69,

25

35.4

I 12.34

I

L72

240.1
63.84

240.

5lt.

240.

t9

63.8

193.

63.84

492.41 492.41
r93.59

UtffiT@ffitu.LU,
SdoF FMA|SEsat@-A



IIAT OF MNdS E@ M @H l/o3/242
2449.9

305.32

31tO3/2023

3IMITY DEFSUS
MIrc vate! chalges
Exc!se Appeat Fees -Bht*andl
BMC-GOREGAd EXIBIT1ON DEPOSIT

DEP-CHEEDA SERVICE STAT

DEP - M1& HATER CHARGES

DEP.MUNICIPAL CORP. - R FOW

256-31

13.50

r5.00

\2.1r
256.31

5.0c

21.60

€.tr

DEPOSIT - EIERSS NETWORK {UB)
EMD-KSRTC - THIRUVNNTHAPVW
DEP.MSEB-PA?ALGNGA
Deposit-Vashi Pet!oleun
Elecraha- 2014 Depostt

c.M.0.
EXCISE APPEAI FEES - BH1WANDI

Krtshna Fet.ole!h
SuryodaYa Fabrlcs

PMICUhRS
1l/o3/2O23 3L/ 3/ 20?2

Autosrrtcb Enss, lI) Pwt. Ltd.
Brick e Byt; Innovative !roducts Pct.Ltd.'Patalgang
JOVE MUL?lSYSTEMS (P) LIMITED

Kada! EnterPrtses
Spectrum controls Pvt. Ltd.
THM]KING INDUSTRIAI CONTROLS

NEEIKNTH POEffR SOIUTION

HIVOTTNS ELECTRICALS PW. ITD

Precise EIecrrt..ts
0uartet Thermal Enqineerrnq Pvt Ltd
Skytine Electrlcal Co.rroIs
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343,4i
325.89

508,59
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255.12
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r78.5X

0.o
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0.o
0,o

o.q

199,38

928,46

r 99,3€
I21 .44

20r.13

41 .33

t?4.52
I da .1t

24.12
12.31
3.33
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554.15

25.12
r2.31

BAJAJ E1NNANCE -TDS ON INTEREST
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PREPAID CEPUTER EXP
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83.3t
10.9:
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2023

T Central Excise Authorities

Description:

Show cause cum demand notice was received from Directorate General of

Central Excise Intelligence on 5th May, 20L7. Unitech Transformers Private

Limited (UTPL) was assessed to pay differential duty for the period December

2013 to March 20L6 amounting to Rs. 6L,81,,727. UTPL had manufactured UPS

Device for M/s Emerson Network Power (lndia) Private Limited on job work

basis. Valuation was done under Rule 10A of the Central Excise Valuation

(Determination of Price of Excisable Goods) Rules, 2000 and demand was

raised by the authority.

Further statement of demand was received u/s 11A(7A) of Central Excise Act,

L944 on 1-9th April, 2018 wherein demand for Rs. 3,89,758 was raised for the

period from April 2016 to June 20L7.

2 Central Excise Officer
Description:
As per order dated 24nd November, 20L7 passed by Jt. Commissioner GST &

Central Excise Bhiwandi:

For calculation of value under Rule 10A of Central Excise Valuation

(Determination of Price of Excisable Goods) Rules,2000 the highest value of

UPS sold by M/s Emerson Network Power (lndia) Private Limited to

independent customers during the month was considered.

Period Assessable
value on
which duty
is paid

Assessable
Value in
terms of
Rule 10A of
Valuation
Rules

Differential
value on
which duty
is payable

Differential
duty
payable

May 20t2 to
October 20L3

5,77,94,207 L3,85,78,6tt 8,07,84,404 99,84,952

Status:
Appeal is filed with CESTAT ,l{ffi*ft:.1o,
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Description:
Notice of demand dated 04/06/2018 was received from Recovery officer,
Thane wherein it was mentioned that certificate No. 3400030068000/000001
dated tL/05/20L8 has been forwarded by the Authorized Officer, ESI

Corporation, SRO-Thane for the recovery of an amount of Rs. 69,72L/- within
L5 days of receipt of this notice.

t0/20L4 - s/20t6Contribution
lnterest u/s 39(5) of
ESI Act

Upto 10/0s/2018 L9,289

Damages u/s 85(b) of
ESI Act

@ 16.43 per day w.e.f. L1/05/20I8
till the date of payment

Further lnterest

69,37r

4 Cosmos Conductors Private Limited

Description

Date : 20th June 2017

Suit was filed against UTPL under Code of Civil Procedure, 1908 for Rs.

50,59,47O/- and interest if any, UTPL was summoned to appear within 10

days of service thereof. However, in case of default Cosmos Conductors

Private Limited after expiry of said period of L0 days will be entitle to obtain

decree for sum not exceeding Rs 50,59,470/- and sum of Rs. 2,03,325/-

together w$!:lill:f".t if any as the cnttrt may order.

Status

Appearance was not made in the Civil Court. Till date no action has been

taken by Cosmos Conductors Private Limited.

The Resolution Professional has intimated the party by way of email about

the initiation of Corporate Insolvency Resolution Process and filing of details

if they claim to be a creditor. \o.59sponse has been received.

{:::a ffi#.".

ll:r; ,

ti iq'
\i '".;

\\ irii
\'; L
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5 Writ Commission

Description:
Writ Commission No 175 of 2019 dated LL.O4.20L9 issued by Hon'ble Chief
Metropolitan Magistrate Court at Esplanade, Mumbai
Secu ritisation Appl ication No. 797lS A/20L8

For taking over physical possession of Unit No 1041 and 1042, L't Floor,

Bhandup lndustrial Estate, LBS Marg, Bhandup West, Mumbai- 400078.

6 CGST Department

Description:

Notice dated 5th April,

Superintendent of CGST: C.

of ER-1/ST-3 for the period

2018 was received from the

Ex department for non- payment

April20L7 to June 2017.

Office of the

and non-filing

Status:

The returns have not been filed and payment is yet to be made

7 Sales Tax Officer:
Description:
Letter dated 1't August, 2017 was received from Bharat Co-op Bank

(Mumbai) Limited to Unitech Transformers Pvt. Ltd. informing about
attachment order dated 05/07/20L7 received from MVAT Authority on

Current A/c No. 00021310000L0L3 under the MVAT Act,2002. As stated in
the notice, bank was requested to remit Rs.9,7O,767/- from the account of
UTPL maintained with the Bank.

Status:
Till date the amount is not paid to the MVAT Authority. Details of the
litigation are not available with the Corporate Debtor,

8 Sales Tax Officer:
Description:
Letter dated 6th November, 20LLl04as received from Bharat Co-op Bank

(Mumbai) Limited to Unit",ffi" gner9- Pvt. Ltd informing. about

iffi
,;i::,r, j".,:l:'-"'
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MVAT Authorities
Dcecription:
Notice in Form-301was received tor assessment tor the pertod UL/U4/'2UL3

to 3I/03/20L4 by Ufpl. No response was made by UTPL. Therefore, best
judgment assessment order under MVAT Act, 2002 was passed on 27tn

March 20L8. The order was passed during the moratorium period.

As per the order total VAT payable corqes to Rs. L,23,67,973/-

attachment order dated 30/LO/20L7 received from Sales Tax

Current A/c No. 00021310000L0L3. As stated in the notice
requested to remit Rs. 45,94,558/- from the account of UTPL

with the Bankl for the period mentioned below:

Officer on

bank was
maintained

7,2757,68,324 7,75,599
7,56,8267,50,624

TO,75,3LL 1_0,85,01_0

19,02,9882,2L,300
22,765 t,74,L35L,5L,370

t7,27,629
Status:
The dues are not yet paid by Unitech Transformers Private Limited. A

liability of Rs.46,93,877 appears in the audited balance sheet as on 3L't
March 2019 under the head short term Borrowings as Deferred Payment
Liabilities - Sales Tax Payable Scheme. A claim was filed by Maharashtra
Sales Tax department for a total amount of Rs. 67,02,993 which consists of
principal of Rs. 46,7t,793 and interest of Rs. 20,3L,200.

9 Sales Tax Officer
Description:
Notice in Form Vll (B) was received for assessment for the period 01-'t April,
2013 to 31-'t March, 20L4 by UTPL. No response was made by UTPL.

Therefore, best judgment order of assessment of tax in Form Vll (B) under
Sales Tax Act, 1956 was passed on27th March 2018. The order was passed

during the moratorium period and the total CST liability assessed came to
Rs. L,20,79,457 /-

The VAT oavable amount had usted against Input tax credit, CST
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dues payable and tax already paid by UTPL. Hence total payable/
refundable amount comes to NIL

Status:
No action has been taken against the Order.

L! VAT and CST

Description:
A claim of Rs. L,76,60,744 is received from the Deputy Commissioner of
State Tax Dr. Manali Pohare - Room No 203, 2nd Floor Konkan Bhavan,

CBD belapur, Navi Mumbai -4006t4 on 1't August 2019 by hand delivery,
Return Short Filer - (F-213) VAT & CST (2016-17 and 20t7-t8l
Rectification Order dated 517l20tg for the FY 2OL3-t4
Assessment Order dated \S|OL/?OL9 for the FY 20L2-t3
Assessment order dated 26103120L9 for the FY 2OLA-L5
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